





~ 


NOVEMBER - 1951 
35 CENTS 


T- 
> | 
* 
7 ey ? 


ot aT A 


eee ea 


Wa ig 2, 











OMPI Id v7 





ablished ty yy wy oe & Cont sa eS EU Ee eT. I wi-C 


PAPERS 








Skilled hands and machines of almost human touch combine to convert Crane s fine 
Papers into the forms you use for correspondence, for weddings, and other social 


occasions. And for gifts, this hand-bordered paper deftly tied with sulk ribbon. 


Everv sheet of Crane's reveals the skill and experience of 150 years 


of making Crane's Fine Papers ... made now as in I8OL... from cotton and linen fibres only. 


No other papers serve sO many important purposes with such distinction or aflord you so much 


pleasure and pride in their use. 
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See American 


Gas Association As gasholders go, the Wiggins has a 

vaio pea remarkably simple design. It has 
ommittee Repor 

(May, 1951) ale]al me) mm eal -meerelaalo}icer-h¢-temsal-lelar-lell-iaal) 


of old-type gasholders. No mate- 

rials that can be harmed by weather. 
Wiggins is the ONLY gasholder that 
uses no water, no tar, no grease. 
Wiggins assures no weather worries, 
no operating costs, no maintenance 
problems. It’s the only gasholder with 
an absolutely dry, frictionless seal. 
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Branch Offices: Buffalo * Cleveland « Dallas» i 


Tulsa * Washington * Export Dept.: 10 East 
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Designed by the famous conservation 
authority, John Wiggins. Built and erected by 
General American. 

The frictionless piston rises and falls with 
changes in the gas volume. The gas tightness 
-and impermeability of the Wiggins dry seal 
has been proved in actual operation. 

‘OF Tals ol-mele lian com-lah mer-] e-1011 6mm @) (0 os-f-ale) (el -1a— 
can be converted and capacity increased as 
much as 50%. 





GENERAL AMERICAN 


id -o-¥ £120) OF Gale), mele) 110) e balel 
135 South LaSalle Street, Chicago 90, Illinois 


Angeles * New Orleans * New York « Pittsburgh * San Francisco Seattle + St. Louis 
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THOUGHTS WHILE HAILING A CAB 


Joe says the Doe Company 
has been slow paying their 
account lately. 


/ J 
Must remember to check on how | / , /, 
their account stands with us. SO ( Hi J 


NOVEMBER 19951 
Heard in Washington 
Pacnr W ro” 
Compass Points of Business 
Letters to the Editor 


Mallard Duc ks Frontispiece 4 








Hope whatever is wrong at 
Doe is oniy temporary. 








Seasoning the Presidential 
Oh well... we don’t have to Timber 

worry... our American Credit 
insurance guarantees payment 
of our accounts. 


Europe's First “Cost-Plus”: Part 
[1l. How Firma Foundation 22 


PRANKLIN Reng 





This book helps you plan sound credit policy. gives additional 
facts on American Credit Insurance ...send for your copy today! 





Report on a Growing Economy 
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Here and There 1h Business 
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CREDIT INDEMNITY 


Aane RicaAr CRtny Company + 
™, oF NEW YORK 
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GUARANTEES PAYMENT OF ACCOUNTS RECEIVABLE 


OFFICES IN PRINCIPAL CITIES OF 


THE UNITED STATES AND CANADA 
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Strength where it is needed... 


One of the most important links in the chemical processing industry 


Catalysis effects important chemical reactions which result in a avin sof equipment, 
materials, and money. Davison insures uniformity in the strength of this link by 
maintaining one of the very few coordinated laboratory plant units equipped to 
make catalysts for standard and specialty requirements. 
Other Davison products are produced under the same rigid controls . . . always 
providing you with a product of dependability. The Davison "D"” means dependability! 


“Progress through Chemistry” 


THE DAVISON CHEMICAL CORPORATION 


Baltimore 3, Maryland 
PRODUCERS OF: CATALYSTS, INORGANIC ACIDS, SUPERPHOSPHATES, PHOSPHATE ROCK, SILICA GELS, SILICOFLUORIDES AND FERTILIZERS 
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“via ROA 
via 


in the United States.... 


“Via RGA 
via 


..means RCA Communications, Inc., transmits your message rapidly 
and efficiently to its foreign destination, over its worldwide network of 


direct circulitS.... 


“ViaRGA 
via 


teleprinter system.... 





Mark all your overseas telegrams 


via fi 
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NEW YORK WASHINGTON ; SAN FRANCISCO 
































REGIONAL SALES OFFICES 


International Trade Mart Bldg. 80 Federal St. 123 So. Broad St. 
NEW ORLEANS BOSTON INSANE 


775 Penobscot Bldg. 11 So. LaSalle St. New World Life Bldg. 610 So. Broadway 
DETROIT CHICAGO SEATTLE LOS ANGELES 


RCA COMMUNICA S, 
Ca’ A Service of Radio Corporation of America 
, 4 


Head Office: 66 Broad Street, New York 4, N. Y. 
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to fit your 
exact loading requirements, 
Magliner dock boards are en- 
gineered to overcome any 
specialized loading conditions 
relative to your business. 
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LOADING COSTS! 


MAGNESIUM 


© FOR RAIL AND TRUCK DOCKS 
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TO THE EDITOR 


SINECURE SQUIB SOURCE 


| would like your permission to print 
an article which appeared in the July issuc 
of Dun's Review. The article app 
in “Letters to the Editor’ and 
titled “Executive's Job a Cinch 
Would you be kind enoug 
me to use it in OU: house ( ryan? 
Arthur Morey, Editor 
Modine “Fin n’ Tube” 
Racine, VW 1S. 


were concerned 1?) 


c p) / Le ad, but Vo . i] dile) / ’ lo ? 


(see below) may wish to be consult 


. ; ee 
hank vou tor vour kindness in 
Iny Mv promotional piece “An Exe 


It 1s certainly 


bas Nothing To Do.” 


preciated, and if anv of your rea 


.* 
117 


would like a tull size card tor 
}ust let me know as there are still a 
COPIES available. 

| wish it were possible for me to state 


+? 
i 


that this is original with me, as | think 
erv effective article. HLlowever, 
do not know the 
seems to put in <% 
once 1n a while so | 
rht be interesting to Managem 
as well received. 
\vain, many thanks, and cor 
tions on the tine job you and yor 
fine are doing. 
Walter EF. Johnson 
Industrial Analvst and Con 
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Box 68, Palos Heights, ILL. 
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Secing the trade press 
one ot the satistactions ot 
Business Library. 
Magazine has been of special interest, 
Marian C. Manley, 
The Publie 


Ni \\ ark. 


FIRED 
| he article (Success in Spite of 
by Beardsley Ruml) in the Aug 
issue of Dun’s Review has fired 
wination to an extent which 
our desire to distribute vour essa\ 
ir good friends and customers. We be 


ieve that TV) LN h vood Can be ACCOM) ished 
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WHAT INVESTMENTS DO YOU HAVE 
uit THAT INSTRUMENTS CAN PROTECT ? 


METAL TREATING: instruments 
IE Se Rn oe ee Chane es are, YOu have more than you think. 
‘Today there are instruments that can reveal, remem- 
ber, respond, record, and control in almost any 
production operation. Instruments can assemble facts 
and figures and give sound, practical solutions to 
production problems. They can simplify production 
processes to eliminate possibilities for errors—or, Can 
handle necessarily complex processes with speed, accu- 
racy, and resourcefulness. Generally speaking, these 


instruments not only handle any production process 


CHEMICALS: Instruments contr which can be controlled by a man—but they also 


continuous biending process regulate processes that men alone could not handle. 


The trend, in increasing scores of plants 
throughout industry, is to apply the science of instru- 
ment engineering, so that instruments are utilized to the 
maximum. Such scientific selection and application 
of modern instruments solves complex production 
problems which baffled manulacturers only as recently 
as 1945. As a result, the capital invested in instruments 
can easily be among the best-paying of all the 


plant’s investments. 


Ask engineers and foremen who are close 
to production about the use of instruments. They can 
point out many places where instruments can save 


man-hours, cut costs, and turn red ink into black. 





This advertisement published as a public serv- 
ice by The Instruments Publishing Company. 


A sample copy of Instruments Magazine will 


POWER GENERATION & DISTRIBUTION: Instruments be sent on request. Address: /NSTRUMENTS, 
automat ntrols 921 Ridge Avenue, Pittsburgh 12, Pa. 


_ 


le na 0° ° “¢ This advertisement prepared by GEARE- 
oo ST a: suai MARSTON, INC. on behalf of its client, 


LEEDS & NORTHRUP COMPANY, 
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| through the dissemination of such timely 
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CML ee | instruction and warning... . 
Pea | M. W. Grober, Vice-President 


Condenser Service & Engineering 


NO!...JUST ONE DAY’ Ss Co., Inc. 
by TYPING ON MY AUTO-TYPIST!”’ pain 3% 


aa With your permission we should like 
to reprint... . extracts from the article 
4 by Beardsley Rum! in your August issue. 
“The boss calls me a Superwoman — but all The reprint will be an attractive leaflet 
the credit belongs to my new Auto-typist. containing no other matter. It is to be 
With this machine, I can easily get out hun- 


: , | inserted without comment in our curre: 
dreds of completely accurate letters a day!” - ' + Coren 
Mauings to Dusiness executives, 





H. Lough, President 
Tradeways, Incorporated 


New York, N. Y. 


GETTING IN DEUTSCH 


The splendid article .... about Junior 
Achievement which appeared in the 
Duns Review ot October 1g49, has been 
very helptul in fostering our program na 
tionally. Here in Boston, we have been 
using reprints in soliciting contributions 
from business men. . 

The United States Army recently dis 
covered that Junior Achievement is the 
THAT'S RIGHT™. .. this “Standard’’ Auto-typist Model fastest vrowinyg youth OrevaniZation nN the 
5020 operates any manual or electric typewriter at cham- country. Always on the lookout for ma 
pionship speed. Each of your routine letters 1s master cut terial that can help build the idea ot 
on a “player-piano” roll, all set to operate your Auto-typist 
and complete except for personalizing fill-ins. These you ; 
type manually, press the button, then your Auto-typist auto- ct labor: ite W ith the mim preparing a film 
matically types out the rest of your letter. Speedy, efficient, ee Junior Achievement wht h is be 
accurate, and simple to operate. . Auto-typist is the truly ing used iN occ upied areas 
modern solution to your “paper work” schedule. 


cemocrac} In europe, the amked us tO 





Again there is an opportunity for “sow 
ing the seeds” of American democracy 
abroad. . . . We immediately thought 








of your very effective article which we 





would like to have reprinted in German 

; and distributed where it may do some 

.. This fact-packed ‘‘case a ; 

. v untold yoo. 
history’ booklet shows | : 

how Auto-typist can help 


you. Mail coupon today! 


: aad 
am sure it will be very helptul in 
spreading the seeds ot free enterprise in 
an area that sadly needs it. . . . The 


article will be distributed in the United 





States Zone in Germany. There 1s no 
telling where it will go trom there. We 
would like to see a tew copies £O to the 
Kremlin. 

Merritt A. Clegg 

Junior Achievement ot Eastern 

Massachusetts, Inc. 

Boston. Mass. 
Model 5060. Duc! Model 5030. Single 


Selector. Push but Selector. Push but- 
ton operation of ton operation of 5 | KEEPING POSTED 

100 or more para to 20 complete let- wind - = 

graphs. Fully auto ters; automatic, full j 

matic when desired pre-selection | should like to express ny appreciation 





—— ee he he le ee ee ee fOr the Various charts, yraphs, and tables 
which we receive trom youl othce irom 


AMERICAN AUTOMATIC TYPEWRITER COMPANY 
Dept. 411,614 North Carpenter Street, Chicago 22, Illinois 


time to ume. They assist in keeping us 
posted on business and CCOnoOmMIc trends 


Please send me your free booklet ‘How To Use the Auto-typist,’’ and descriptive literature. and ireque ntly are quite useful as a basis 
tor discussion in my Seminar in Business 


NAME RR 1 
.escarcn. 


OTA Hlenry hb. Moore, Director 


ADDRESS Bureau ot Business Research 


University ot ¢ ‘olorado 
Boulder, Colo. 


CITY ZONE STATE 
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Although the economy grew rapidly after the end of World War 
11, the gross national product in 1950 was but 1 per cent above the 
1945 lewel after correction for price changes to arrive at physical 
volume. Yet while consumers in 1950 were 9 per cent more nu- 
merous than in 1945, consumption per person of goods and services 
was up 16 per cent. This results from the changing levels of 
Federal spending. Whereas the Government used about 35 per cent 
of the physical output of goods and services in 1945, the percentage 
declined substantially in the post-war years to 7 per cent in 1950, 
leaving a larger share for individual consumers. 


| GROSS NATIONAL PRODUCT 
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There are two outstanding aspects that dominate 
any examination of the country’s economic health 
to-day. One is how defense spending now and in the 
months ahead will affect the economy. The other, 
closely related, is what is happening to ordinary, 
non-defense business; to the flow of goods from 
manufacturers to wholesalers, to retailers, and to 
consumers. 

In the absence of strict regulation, the defense 
and non-defense sectors of the economy are in very 
strong competition for their share of the national 
output. A practical, long-run solution to the prob- 
lem is increased production where possible; and 
chief among the defense goals is the program for 
expanding our productive capacity. But an appre- 
ciable expansion of production takes time and uses 
scarce materials and, in the interim, civilians will 
continue to compete in the market-place with the 
Government. 

The scope of this competition is clearly reflected 
in the following chart where the actual and estimated 
Government expenditures for various war and 
peacetime years are presented. The percentage of 
the gross national product left for consumers cur- 
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FEDERAL INCOME AND SPENDING 


BILLIONS OF BILLIONS OF 
DOLLARS DOLLARS 
100 100 








IT IS SIGNIFICANT THAT THE VAST BULK OF 
(SOVERN MENT SPENDING IS DEVOTED TO BUILD- 
ING OUR PRESENT MILITARY STRENGTH AND 
THAT OF TO-DAY’S ALLIES AND PAYING FOR PAST 
WARS. IN THE FISCAL YEAR 1952, EXPENDI- 
TURES FOR THE MILITARY SERVICES WILL CON- 
STITUTE NEARLY 60 PER CENT OF THE BUDGET; 
INTERNATIONAL COMMITMENTS WILL TAKE AN 
ADDITIONAL 10 PER CENT. INTEREST PAY- 
MENTS ON THE FEDERAL-DEBT, MOST OF WHICH 
RESULTED FROM THE HEAVY BORROWING RE- 
QUIRED TO FINANCE Worip War II, wILe 
TAKE ABOUT 8 PER CENT OF THE BUDGET, AND 
PAYMENTS FOR VETERAN’ S SERVICES AND BENE- 
FITS A SIMILAR PROPORTION ; THESE ARE THE 
EXPENSES ARISING FROM PAST WARS. IN CON- 
TRAST, PAYMENTS FOR SOCIAL SECURITY, WEL- 
FARE AND HEALTH WILL TAKE ABOUT 4 PER 
CENT OF THE BUDGET; BUSINESS PROMOTION 
AND REGULATION, 2 PER CENT; AGRICULTURE, 
2 PER CENT; EDUCATION, LABOR, AND HOUS- 
ING, | PER CENT. THE REMAINING 5 PER CENT 
OF THE BUDGET WILL PAY -THE OPERATIONAL 
AND ALLIED EXPENSES OF THE GOVERNMENT. 





























FEDERAL SPENDING 





ATOMIC 
FEDERAL REVENUE - ENERGY 
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FISCAL YEARS 








rently is below that in other peacetime years and is 
approaching the World War II level. 

‘Gross national product” is the economist’s term 
for the market value of the goods and services pro- 
duced by the nation. It represents, roughly the 
purchases of goods and services by consumers and 
Government, gross private domestic investment, 
and net foreign investment. Gross national prod- 
uct reflects changes in both physical output and the 
competition for that output. Figures for this and 
other years are on page 15, Compass Point 20. 
Changes in gross national product may result from 
any of these occurrences: a rise or fall in the physi- 
cal volume of production; a rise or fall in prices: 
a rise or fall in spending power. 


Industrial Output 


It is estimated that the over-all physical volume 
of goods available for both civilian and military 
consumption in the first half of 1952 may be about 
4 or 5 per cent above the corresponding 1951 level. 
The rise may result from an increase of about 2 
or 3 per cent in total man-hours worked plus the 
normal increase of about 2 per cent, perhaps less, 
in man-hour productivity. Most of this growth will 
probably be realized in the fourth quarter of 1951 
and the first quarter of 1952. 

Our enormous production so far has satisfied the 
intense demand born of two war-scare buying 
waves and large rearmament and capital expansion 
programs with goods to spare. The Federal Re- 
serve Board’s Production Index, which measures 
the physical volume of output (unaffected by price 
changes) has been sustained at an unprecedented 
peacetime level, not far below the World War II 
peaks (Compass Point 16). The vast outpouring 
of goods helped to relax a consumer demand al- 
ready somewhat deterred by the credit restrictions. 


Price Changes 


Unless strictly controlled, prices usually fluctuate 
widely when production and spending are unbal- 
anced. When goods are plentiful and money is not, 
prices tend to fall; and when the amount of money 
in the hands of consumers exceeds the supply of 
goods, prices tend to rise. Reflecting the closer bal- 
ance between supply and demand, prices have re- 
cently tended to level off. In Compass Points 7, 8, 
and 9 it is rather interesting that the general 
level of wholesale prices declined during the third 
quarter, while prices paid at retail tended upward. 

Notwithstanding the enormous productive power 
of American industry, the spending power of both 
the Government and the public may increase more 
rapidly than output. As time goes on, defense will 
require an even larger proportion of the available 


Dun’s Review 


goods. Business will be influenced to a large extent 
by the needs of the military and the defense sup- 
porting industries. Subject to program changes, the 
peak in defense use of materials is expected to be 
reached in the middle of 1952; the peak of defense 
deliveries late in 1952. 


Government Spending 


The Federal budget estimators were somewhat 
shy of the mark in their predictions at the outset of 
fiscal 1951. Actual cash outlays for defense by the 
United States Treasury in the three-month period 
beginning July 1, 1951, were about 12 per cent 
above the budget estimates. This came about from 
changes in the defense program and from increases 
in the prices of defense purchases; for the same 
reasons, estimates of spending for the next three 
quarters are now higher. 

It is probable that the Government may have to 
pay out an astronomical $70 billion for defense and 
for all other expenditures in the present fiscal year, 
the twelve months ending June 30, 1952. This will 
be some 57 percent above the preceding year’s level. 
How this compares with former Government spend- 
ing appears in the two pages of figures, pages 14 and 
15; see Compass Point 31. Some insight into the 
Federal finances is provided in the adjacent col- 
umns, too. 

Taxes, as recently established by Congress, will 
probably yield around $62 billion for the present 
fiscal year; if the $70 billion estimate for total ex- 
penditures is indeed correct, there will be a deficit of 
perhaps $8 billion. The Government almost inevit- 
ably will have to borrow to meet the deficit. Peo- 
ple’s savings will thereby be funnelled into the 
spending stream and inflationary pressures will 
grow more intense. 


Consumer Spending 


The defense program will keep Government 
spending high for some time. Record employment 
and wage rates are bound to do the same for con- 
sumer spending (Compass Points 3 and 12). Dis- 
posable personal income, which is the income left to 
consumers after their taxes have been paid, was esti- 
mated at an annual rate of $225.7 billion in the 
third quarter of 1951. Whether or not a fourth 
quarter rise in total personal income offsets the in- 
crease in income taxes, disposable personal income 
none-the-less will remain at, or near, a record level 
(Compass Point 13). Spending for personal con- 
sumption may rise gradually through the first half 
of 1952 toa level perhaps 4 or 5 per cent above that 
in the similar 1951 period. 

Ever since the scare-buying wave in the early 

(Continued on page 16) 
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CENSUS EMPLOYMENT—————_—, — —PRICES- | 

| 3 4 5 6 7 . 9 10 

POPULA- NUMBER OP EMPLOYMENT EMPLOY- EMPLOY- UNEMPLOY- CONSUMERS’ RETAIL WHOLESALE INDUSTRIAL | 

TION BUSINESSES Civilian MENT MENT MENT PRICES PRICES PRICES STOCK PRICE | 

Agricultural Nonagricult’l AVERAGES 

Millions Thousands Millions Millions Millions Millions Index Index Index Dollars 
1914 99 ] 37.6 11.4 26.2 71.8 68.1 81.03 
1919 105.1 42.0 10.5 31.5 123.8 138.6 99.78 
1920 106.5 41.3 10.7 30.6 143.3 154.4 90.04 
1921 108.5 37.74 10.8+ 26.9+ 127.7 97.6 73.48 
1929 121.8 3.097 47.6 10.0 36.3 Pe 122.5 120.9 95.3 311.24 
1930 123.] 3.062 45.5 99 34.3 4.3 119.4 86.4 236.34 
1931 124.0 2.984 4?.4 9.8 31.3 8.0 108.7 73.0 138.58 
1932 124.8 2.895 38.9 9.7 28.0 12.1 97.6 64.8 64.57 
1939 130.9 3.306 45.8 9.3 35.6 95 99 4 99 0) 77.1 142.66 

1940 132.0 3 383 475 95 38.0 8] 100.2 100.6 78.6 134.74 
194] 133.2 3.364 50.4 9.1 41.3 5.6 105.2 108.3 87.3 121.82 
1942 134.7 3.30)? 53.8 9.3 445 2.7 116.5 194.9 98.8 107.20 
1943 136.5 3.045 94.5 9] 45.4 ].! 123.6 134.0 103.1 134.8] 
é 1944 138.1] 3.062 34.0 9.0) 45.0 Y 125.5 137.5 104.0 143.32 
7 1945 139.6 3,258 52.8 8.6 44,2 1.0 128.4 141.4 105.8 169.82 
1946 141.2 3 6)5 55.2 8.3 46.9 2.3 139.3 155.2 121.1 191.65 
1947 144.0 3.879 58.0 & 3 49.8 ?.| 159.2 180.1 152.1] 177.58 
1948 146.6 3.99] 59.4 8.0 51.4 2.1 171.2 192.7 165.] 179.95 
1949 149.2 3.965 58.7 8.0) 50.7 3.4 169.] 187.7 155.0 179.48 
1950 151.7 3 926 60.0 7.5 52.5 3.] i/1.2 189.0 161.5 216.3] 
| 150.8 3.968 57.2 6.4 50.8 4.4 166.8 183.6 152.3 203.18 
II 151.3 3,986 60.0 8.] 51.9 3.3 168.7 185.7 155.4 217.68 
20 4 ny 151.9 3.998 61.6 8] 53.5 2.7 173.1 191.1 166.3 215.04 
[V 152.7 3.986 61.1 7.4 53.7 2.1 174.3 195.7 72.0 229.32 
I 1533 4.009 59.4 6.1 53.3 3 183.4 204.4 182.6 249.09 
51 II 153.9 61.0 7.3 53.7 1.8 185.1 206.2 182.7 252.35 
I 154.6 ® 62.2 7.7 54.5 1.7 186.0 207.3 178.5 263.96 














— SALES —INVENTORIES _ 

21 22 23 24 27 

FARM EXPORTS IMPORTS RETAIL WHOLESALE MANUFACTURING RETAIL WHOLESALE MANUFACTURING 
RECEIPTS SALES SALES INVENTORIES INVENTORIES INVENTORIES 
Million Million Million 

dollars dollars dollars Million $ Million $ Million $ Million $ Million $ Million $ 

6.050 2,114 1,789 

14,602 7.920 3.904 36,549 60.509 12.906 
12,608 8,228 5,278 41,364 63,659 13.484 

8 150 4.485 2.509 3? 954+ 41 897+ 10,705+ 
11,296 5,241 4,399 48,459 37,814 70,262 7,298 4.024 12,775 

9 (0?) 3843 3.061 41,989 57.017 3.497 11,265 

6,371 2.424 2,09] 34,752 42,95] 2,665 9 105 

4.743 1.61] 1.323 25.013 30.774 2,307 7,332 

8 684 3.177 7.318 4? 04? 29,926 61,340 5,532 3,175 11,465 

9 130 4021 2,625 46,388 33.414 70.313 6,040 3.325 12,819 
11.767 5.147 3.345 55,490 43.733 98 (69 7,630 4,182 16,960 
16,069 8.079 2,756 37,639 48.074 125,158 7.368 3.858 19,287 
20,106 12,965 3,381 63,321 51,232 153,843 7.36] 3,684 20,098 
21,164 14,259 3,929 68 823 54.915 165.387 7.400 3,980 19,507 
22,289 9 806 4,159 75,781 59,689 154,48] 7543 4 638 18,390 
25,636 9738 4,942 100,298 78,981 151,402 11,226 6,665 24,498 
30.328 14,430 5.756 118.908 9? 895 191,010 13,221 8.653 28,920 
3() 80? 12.653 7,124 130.042 100,389 213.732 14.969 9511 32,276 
28,338 12,052 6,623 128,183 89.834 199,993 13,698 9.03] 28,879 
28,177 10,274 8.852 140.042 100.025 235.264 16,754 10,754 34.061 

5.54? 2.366 1.889 33,.081* 22,177* 50,890* 14.28?* 9.129* 29.073* 

5.262 2510 1.93] 34,106* 23.734* 56.353* 14,720* 9 493* 30.028* 

7 820 2,45] 2,390 37,515* 27,505* 64,379* 15,793* 9 879* 30),.732* 

9553 2,947 2,642 35,340* 26,609" 63,642* 16,754* 10,754* 34,061* 

6,509 3,329 3,029 38.706* 29,290* 69,211* . 18.642* 11,397* 36,415* 

6.459 4014 2 963 36.025* 28.212* 68.985* 18,.720* 11,859* 39 957* 

8 700 3.600 2.700 35,660* 27,500* 65,300* 17,300* 11,400* B® 41,000* 

@ Annual rate seasonally adjusted. * Quarterly figures seasonally adjusted. § Series revised from this date on. 
t Figures for this and prior dates are from another source and are not strictly comparable with later data. 
\rM ' * Beginning in 1937 tax refunds are deducted from receipts and are not included among expenditures 
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BD coor figures that are significant either for their change or their lack of change from previous levels. 
Third quarter figures for most series are based upon preliminary estimates and incomplete data. 
Sources of the statistical series and additional information concerning the figures appear on page 18. 


S REVIEW, NOVEMBER LOST, PAGE 





part of the year petered out, consumers have been 
saving at a much greater rate. Personal net savings 
jumped from an annual rate of $9.3 billion in the 
first quarter of 1951 to $21.1 billion in the second 
quarter, and an estimated $21.7 billion in the third 
quarter. This is the highest rate at which consumers 
have ever saved in time of relative peace, and com- 
pares with the average rate of $29.8 billion in the 
four war years 1942-1945. If continued through the 
emergency period, a high rate of saving may pro- 
vide excellent insurance against disastrous inflation, 
as well as a tidy nest-egg for future spending. 

Consumers were saving about 9.6 per cent of 
their incomes in the third quarter of 1951, as com- 
pared with 4.3 per cent in the first quarter and 5.2 
per cent for 1950 asa whole. The percentage of in- 
come saved was at a peak in 1944 at 24.1 per cent. 
While consumer spending will probably rise in the 
months ahead, the proportion of personal income 
saved may be expected to remain high. 


Plant Expansion 

Expenditures for new plant and equipment by 
American business in 1951 are expected to reach a 
record $24.8 billion, according to a survey con- 
ducted jointly by the Department of Commerce 
and the Securities and Exchange Commission. 
Dollar-wise this is about 33 per cent above the 1950 
level and 29 per cent above the previous peak in 
1949. Allowing for higher prices, physical volume 
will be about 25 per cent above a year ago and 
about 17 per cent above that in 1948. 

These estimates may turn out to be slightly high, 
since the allocations of steel and non-ferrous metals 
in the fourth quarter may be more limited than 
business men expected at the time this survey was 
made. Manufacturing companies account for by far 
the larger part of the increase in capital outlays. 
But expansion programs are also expected to be at 
peak levels for railroads, electric and gas utilities, 
and mining companies. Expenditures for new plant 
and equipment for this and previous years are tabu- 
lated on page 15, Compass Point 19. 


For Lower Taxes 

About $8.5 billion worth of Certificates of Ne- 
cessity have been granted and about $12 billion 
more are pending approval by the Defense Produc- 
tion Administrator. In accordance with the Govern- 
ment’s program of tax amortization designed to 
encourage the growth of defense production, com- 
panies investing in new defense facilities may apply 
for these Certificates. If their plans are approved, 
plant costs may be deducted, for tax purposes, at the 
rate of 20 per cent a year instead of the normal de- 
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The inventory imbalance which developed in the Spring of 1951, 
when consumer buying fell below expectations, appears to be 
approaching correction. Although retailers and wholesalers in some 
lines, chiefly consumer non-durables, continue to restrict their orders 
because of high inventories compared with current sales, there has 
recently been an over-all increase in total new orders. 


preciation rate. The accelerated deductions are al- 
lowed only on the portion of the new facilities 
determined to be directly for defense purposes. The 
average proportion of plant costs allowed for ac- 
celerated tax amortization is 69 per cent. 


Home Building 


Private spending for residential construction 
reached $8.1 billion by the end of the third quarter 
of 1951, a level 12.4 per cent below that in the 
corresponding 1950 period. New housing starts 
have been running at slightly less than 80 per cent 
of last year’s volume. Commercial, instituttonal, 
farm, and miscellaneous construction, valued at 
about $5 billion in the first nine months, seems likely 
to contract sharply in the fourth quarter and in 
1952 as a result of the shortages of some building 
materials. 


Inventories 


It has been estimated that business’ investment 
in inventories may increase at an annual rate of 
about $2.5 billion per quarter for the remainder of 
1951 and the first half of 1952. This compares with 
a $14.4 billion annual rate (not seasonally ad- 
justed), of increase in the second quarter of this 
year, and $8 billion in the third quarter. The stocks 
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NEW ORDERS 


ees MACHINE TOOL ORDERS AND SHIPMENTS ————— 


Machine tools have been a fo- 
cus for production headaches 
4 7e0 ever since the rearmament 
program began. Machine tool 
output was reduced annually 
after 1942, the peak produc- 
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tion year, as new orders de- 
clined. At the start of the 
Korean war the rate of pro- 
duction in the machine fool 
industry was close to the pre- 
World War Il levels. In the 
six months following the Ko- 
rean crisis, orders for ma- 








SHIPMENTS 
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chine tools increased more 
than three-fold; shipments 
rose 25 per cent. By the end 
of the third quarter of 1951 
it would require 22 months of 
production at current rates to 


fll the order backlogs. This 
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compares with backlogs of 
from 3 to 6 months for the 
years 1946-1950. W hile a pro- 
gram for expanding the pro- 
ductive capacity of the ma- 
chine tool industry is under 
way, shortages of materials 
and skilled manpower have 











FIGURES FROM NATIONAL MACHINE TOOL BUILDERS ASSOCIATION 


of goods held by retailers and wholesalers at the 
end of the first half of this year have gradually 
been reduced, but judging by previous standards, 
they are still large. Manufacturer’s inventories have 
continued to increase, largely in durable goods. In 
using Compass Points 27, 28 and 29 to clarify this 
picture, it should be remembered that these inven- 
tory Compass Points — and the sales figures, too 
— are seasonally adjusted. 


Retail Trade 


While retail sales in the third quarter of 1951 
were generally considered disappointing in com- 
parison with the corresponding 1950 performance 
when scare-buying was prevalent, they were well 
above the levels in preceding years (Compass 
Points 24, 25, and 26). There was a noticeable 
pick-up in retail trade in the early weeks of the 
fourth quarter. 

The consumer demand for such diverse products 
as liquor and automobiles increased noticeably in the 
week preceding November 1, when increased excise 
taxes on those goods were due to go into effect. But 
volume in other lines, where excise tax increases were 
not in prospect, rose slightly, too. Brisk weather 
generally encouraged consumers to buy more Winter 
apparel. Promotional sales often stimulated the 
demand for such household furnishings as bedding, 
lamps, and glassware. 


The Sales Potential 


There are conflicting viewpoints about the poten- 
tial effect on retail trade from the scheduled cur- 
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we UF considerably limited the ex- 
pansion. 


tailments in the output’ of consumer durable goods. 
Some observers feel that retail volume may be con- 
siderably restricted if the output of major appli- 
ances and cars is drastically reduced. Others, per- 
haps remembering the sales increases in the World 
War II years, maintain that when consumers have 
money jingling in their pockets, goods are going to 
be bought. If not refrigerators, washing machines, 
or television sets, then clothing, amusements, or 
something else. 


Material Allotment 


Allotments of steel for consumer durable goods 
in the fourth quarter of 1951 are scheduled at 
about 58 per cent of the amount used last year; 
this compares with about 70 per cent in the third 
quarter. Copper and aluminum users will fare less 
well; manufacturers of consumer durable goods will 
probably get about half as much copper as they 
used before the Korean crisis. 

Automobile manufacturers may get 60 per cent 
as much steel as a year ago; this is expected to per- 
mit the production of 1.1 million cars and trucks. 
Automobile production has been at a very high 
level this year so far. Although the output of cars 
and trucks has been running about 11 per cent below 
the corresponding 1950 total, it has been close to 
that in previous record years. 


The Near-Term Outlook 


Competitive bidding for the national product as 
well-heeled consumers vie with each other and the 
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military to share it, may push prices up slightly. 
Gross national product may reach a seasonally ad- 
justed annual rate of $338 billion in the fourth 


quarter of 1951. The combined increases in the 
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output of, and in the demand and the prices for, 
goods may boost the national product to $344 bil- 
lion in the first quarter of 1952 and to $350 billion 
in the second quarter of 1952. 
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In addition to room for expansion, employee housing, parking, and recreation, this giant Northern Illinois 
plant, manufacturing heavy-duty equipment, has excellent rail and water transportation facilities 


Tre versatility of American production, so vital to the 


defense and the domestic economy, ts typified by the tn- 


dustrial development going on these days in Chicago and 
Northern Illinois. Here, the production of heavy-duty 
equipment and light manufacturing both find the trans- 
portation, labor, and materials in the abundance they need. 

But equally important to all manufacturing plants locating 
in this area is the room for expansion—industrial elbow 
room—room for later development. 

Add to these natural advantages, the tremendous re- 
sources that this area has developed for itself—transporta- 
tion, marketing, research, education, fine cultural and 
living facilities—and you have reasons why the Chicago 
and Northern Illinois area has come to be the greatest in- 


dustrial center of the United States. 


A LETTER TO US... describing vour requirements will 
bring vou a careful analvsis of this area’s advantages 
as they apply to your business. Or if vou wish, we will 
send vou a carefully screened list of the availahle 
buildings or sites that would be suitable for vour opera- 
tions, based on the information vou give us. 

We keep all such inquiries confidential. Just write us, 


Industries in the Chicago area have these outstanding 
advantages: Railroad Center of the United States « 
World Airport Inland Waterways + Geographical Center 
of U.S. Population « Great Financial Center + The 
“Great Central Market’+ Food Producing and Proc- 
essing Center + Leader in Iron and Steel Manufactur- 
ing «Good Labor Relations Record+ 2,800,000 Kilowatts 
of Power + Tremendous Coal Reserves « Good Govern- 
ment* Good Living «Good Services for Local Tax Dollars. 


TERRITORIAL INFORMATION DEPARTMENT 
Marquette Building— 140 South Dearborn Street, Chicago 3, Illinois 
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MAN WANTED 


tion. sales, advertising, ac- 
1~+ 


2 
counting, human relatior ’ 
and law. Preferably under 
45 years of age, in good 
health Inexperienced men 


need not apply. 


&. HIS advertisement was nol 


But if 
that 


copied trom the daily paper. 


any board of directors had telt 
a sense of humor might produce some 
one with the proper qualifications to 
answer such an ad—or that he would 
be willing to accept what the board 


could aftord to pay—it is quite certain 


Db U N 


Ng up for hoth of the yr). 


Exceptional ability must be more than merely 
} pr< f4 TH 


s7 appli i }} De 4 int } /} 4k apA 


JOHN S. COLEMAN 


President, Burroughs Adding Machine Company 


that the ad would have been placed 
in more than one paper. 

As always, a good man is hard to 
find. But these days, good corporat¢ 
managers seem harder to find than 
It’s not that good men are any 
The 


, 
SUpPpTy o! competent corporate execu 


ever. 
scarcer than they ever were. 
tives is probably greater than it was 
50 years ago—and the general level 
of competence among them is probably 
higher. But there are more concerns 
doing business to-day than there eve: 
have been before, and the job of 
operating them is far more complex. 

So the need 1S actually yreater and 
harder to supply than at any other 
time in history. And, perhaps, the 
greatest obstacle to finding men into 


: | } . 
whose hands to-dav’s veneration can 
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NTORI ARO! 
NOT GROWTI' 

‘D YET HI 
rO FILL AN 
For 


How 


ADELOT 


confidently deliver our economy ts thi 


economy 1tsell. 


(Our contemporary economy, th 


é ‘ 
continuation of the Industrial Revolu 


tion, Nas Within it the power to con 


sume itselt. The Industrial Revolution 


was founded on a belief that a comple: 


7 1 } } 
production problem could best be 


7 ’ ‘ 
solved iy it could be Droken into 1ts 


each part could 


} 


component Darts 
who could 


T¢ pDecialists 


expert in doing that 


> assigned 
1OD. 


The textile industry in Britain in 


the Sth centurv succeeded in 


skilling” the manutacture of cloth. It 
lid so to an extent that even children 


unde tweive were abt contribute 
+ , 
highh acceptaDly to 
process that 
| 


dd by en difhicu t te 








reat nuMm- 


learn and had required a g 


ber of highly skilled crattsmen., 
American industry, with a growing 

] } 

knowledge Ol TOOT 


ls. power, and en- 


neering, progressed stll 


Q further in 
manufacturing jobs 

men and 
in them. 
pointing out, 
l the higt 
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The Novelty of “Know-how” 


ics OF Mass 


And 
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i «if ¢ SPCC 
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produc- 
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tne results 


tacular and 


ASCII 


living 


two wWwa>rs have been 
ure to our cnyineecr- 
in departmentalizing 


among 


mMahy 


, ] 
» De proud ol 


achievements. And 


have 


our 
vet, with 
amassed, 
| the surtace 
UCtIVIty. 

en toundes 


standing 
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ot 
\nd some 
Ol 


hines, 


mastery 
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(] rf SS 


at 


V¢ fo our 


nave accom- 
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mate | things 
SCCITNIS Weé ipproach 


.. = 
problems of our 


Daou 


| Ot 


by ay 
Phill 


trom 


who 


] 
iy Worl 
mponents., 


Century 


These include tools of all kinds, in 
the broadest sense of the word—not 
only punch presses, jig borers, and 
ofhce machines; but time-and-motion- 
study, ofhce methods, accounting, and 
law. All ol ATe tools, devised 
to help Man do a part ot the work 
our industrial We 


ll 


these 


Ol 


society. have 


conceived the 


corporavuion as means 


of financing the purchase of the tools. 
And | | ble 
And finally, we have found it possible 


to train men and women to use them. 

Our industrial tools, in the hands 
of relative ly unskilled OPC rators, some- 
times perform marvels of exact, fine 
work, tar bevond anything Man could 
do without them. And yet, the opera 


, ; 
tors themsels es pr SSCSS Capacities whicl 


Into a machine: 
dppre ci 


and to 


ut 
Cason, to ate the 
ture. love thei 


! ] 1 
nese EXclusively human cl 


tics, however, are very often 


ath the pressing need Ql 
Ssvstem to have SLOG k ted 
? } 4 = 9 ] 

LQ) TRIVE handles turned. 


W N O V 


ot 
has grown the Alc 


The vrow th ( 


pursuit, 
| 


and to have a number of dials watched. 

Unul recently, it has seemed easier 
to find men and women to teed stock, 
turn handles, and watch dials than to 
design machinery to do it. The tact 
that ways are being found to do many 
of these yobs mechanically or electronic- 
ally, even more effectively than human 
beings can do them, CNCOUTALES the 
hope that, as we progress, the energy 
of more and more people can be treed 
from routine and thoughtless toil to 
be available for work which requires 
their purely human talents. 


But we have cl long Way to go. 


And 


in the meantime, there 1s much to do 


] } 
not only in technical development, but 


For 


also in altering habits ot thought 


the 


istry will come 
¢ f jit @ 


r shaped 


te iV 


patl 


Pres CCU} 


on with tools 
of the specialist. 


t the corporation as the 


ominant torce in our private economy) 


] ] 
has increased the demand for men and 
women 


who are expert in a single 


a drill 
ST} 


rrom operat 
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MONTHS OF STRENUOUS EFFORT WERE REQUIRED TO CLINCH 
PLAIN THE AUTOGRAPHED PICTUR F THI ? Is A PRI 
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EUROPE’S FIRST “COST-PLUS” 
PART III : ma ium “ oe ae 


FRANKLIN REMINGTON 


| a ;' 
N 1925, with our work in Peru) bonds, and Speyer & Company had 


well under way, lecid pay a taken part of the issue and placed it / 
1} 





| ENE! 
leisurely visit i mdon and Paris on the New York market. Jimmy 
. , ; ; INTRIGUE, My 
othces, taking my wife with me. My — flattered me by saving he wanted my 
good triend, James Spever, suggested OPINION Ol Live Greek Situation. ABLI ONSTRI 


URES ONE OF 


1 ] | | 
nd our trip and go with As a holiday was long overdue, my BTAINED BY AN AMERICAN 
n to Greece. The London banking wite and | agreed to join Jimmy in BROAD. Ttits EPISODE IN GRE} 
; , , ' ' COMPRISES THE THIRD 
house Of Hambro x ( OVP ATL had r¢ A hens for a couple of weeks. \ couple ; 
| : ' ; ‘RTICLE TELLING Of} 
CCNY brought out an issue of (sreek (Continued on pave 6a} 
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CHARLES FORWARD 


home. Now we could start establish As I look back over the years, through 


ing a home. 
The years began to roll by, sickness 
al home, CXPCLISCS piled Up), the depres- 


sion came. Things looked pretty dark, 


boom, depression, war, and post-wat 
vears, | realize how closely interwoven 
is my personal weltare with the weltar: 
of the company. When I think about 


it was hard to manage. I wondered the periods of misfortune and good 


[| should make a change. I won- — fortune, the sad times, and the happy 





if the company Was treating me times, I come more and more to the 


| , 7 ” ‘ 
TUST DAY right, and Delieve it or not, I wondered COT lusion that the heart 6)! this DUS 


RY WORTH if I was treating the company right. — ness is the heart of the men and women 


There were moments when I was who operate it. From personal experi 


pretty sore with the company, and there — ence, I can say it has a big heart, be- 


i 


were times when I was ashamed ot cause there’s an awtul lot of tolerant 


} 


| 
mvself. and understanding people associated 


present As the years went by, I began to real- — with it. 


J HEY ARE going t 


il <i ring 


ize that people are pretty much the And so, I shall take the ring without 


I shall accept it not for 


oP: ; : 
Same. lhe IOD Ol Position Vou hold reservation. 


doesn't change or mold your character. the mere gold value, but rather as a 
Men whom I had looked upon as “Big — pictorial emblem of the years that have 
I shall accept it as a constant 
reminder of the men and women whom 


Shots” seemed to come down to my 


1 ] , 
Size. and little tellows who werent 


gone by. 


| have been associated with in the en 


bread. | 


member U worth too much time, began to grow 
ettin¥g thelr ring In importance. 


1] ! 
} | 
: i 


terprise of earning our daily 


| 1 . 
I remember the constant drumming © shall wear it. with reverence, in respec 


Ot the nose and putt it the quality Ol the product We make. to those who work no more, and aS a 


Now 


in the eves 


I’m one ot and | began to wonder if it wouldn’t — talisman of good fortune for those wh« 


be a good idea to drum more about the — follow in our footsteps. This ring shall 


nlovees. lo me doesn't seem long 


be to me an emblem of justified pride. 


and I shall honor it always. 


quality of the men who make it. It 


vhen I walked in and started to seems to me that quality of product, 


work. Was I happv and 


] ..* 
and olad to get th POW. 


~ 


AVO 


and quality of personnel go hand in To some it may seem petty or sen- 


Pll say Twas. hand. It takes good men to perform — timentally silly, but to me it belongs 


good deeds, and a quality product must among those treasures which stir the 


result of the 


: ] 
l needed that OD, A yvouny wile, and 


baby of mine wet effort of men of — mind of man by highlighting the mile- 


me. Thev needed | clothes. and 


7 | ‘ | | 
dependent upon be the 


quality, Stones of lite. 
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Hiow HEALTHY IS YOUR BUSI 
NESS? LHESE RATIOS ARE MOST 
USEFUL TO BUSINESS MEN IN COM 
PARING THEIR OPERATIONS WITH 
THOSE OF OTHERS. SIMILAR DATA 


FOR MANUFACTURING WILL BE IN 


Lun +e 


THE DrceMBER NUMBER AND A 
PAMPHLET SUMMARIZIN¢ ' 
LINES WILL BE AVAILABLE EARLY 
IN 1952. 
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lourtee p) important rdlios Adve Peen ¢ yn pile i annually 
since 1921 by Roy A. Foulke, Vice-President, Dux & 
BrapstreetT, INc. LAr analysts by Richard Sanzo of the 
Special Service Division 1s based on the latest figures fo 


retailers and wholesalers. 


. “ae C oO 1°97 
—AHE waves of anticipatory $10.8 billion 
1] ' ! - tony 
uuving which tollowed the outbreak = $9.0 billion ; ' 1, latter give: 
| ? ° ? . vss , ? , . ’ 
tf Korean hostilities were among the = a rise of 26 r cent after aggregate tive extent to which net working capi 


; 
ited in inventories. 


} ’ ' 
‘turnover of} merchan lise . while the 


} indication as to the rela 


] ] ] } 
more Important CCcOnoM | deve LO})- Saies Ol wholesalers had MnCcreasead tai is Concent. 
. ~ | } | ] 4 +s 
nents OL I1Q50. Feverish Surges Ol per cent [rom 344.2 billions tor the |: lhe median tor Net Sales to In 
o-calied scare DUVINY, gripping con SIX Months of 1949 to 954.1 billions TOT Ventories amony retailers ol Men's 


ro =, 


fi a “a et eT ME RE hculal i : 
summers first, then Wholesaiers and re- the las Nall OF 1Q50. Furnishings: Installment Furniture: 
trailers. left an aftermath of accumulat- While the now tamiliar trend toward Hardware: and Shoes was the lowest 


ng inventories of consumer goods, higher inventories continued well inte since the late 1920's, while tor Depart 
Retlecting the pattern of rising in 1951, the upward movement had gath ment Stores; Women’s Specialty Shops: 
ventories are figures issued by the — ered sufhcient momentum by Decem- — and retailers of Men’s and Boys’ Cloth 
‘nited States Department ot Com ber 21, 1930, to have a decided influence ing the median was the lowest since 
That ) e bal > > respectivel The 
merece. Phat source reports That agere mM Oaiance sheet relationships As re IQ2I, TO22, ANG O22 respectively. 1 hx 


rate inventories of retailers at Decem- — flected by the ratio studies which are median figures to which reference is 


~ 


ber 21, 1g30, were $16.8 billion, a rise conducted annually by Mr. Roy A. made are the middle figures set in bold 


i 
- 1 - -" ~* . > “ | 
22.6 per cent from retail stocks of | Foulke, Vice-President, Dux & Brap face in the table. 
~ , . ryey . j , 
912.7 billion at the close ol LQ44. [he STREET, IN ; Generally, it 1S consid red 
me source reports that total retail Among the twelve retail lines in- able tor a retailer to have too high a 


Nall 


mady 1S 


sales rose 14 per cent to $72.9 billion — cluded in the studies, the focal points — proportion of net working capital in 


n the last half of rqgs0 from $62.9 billion ot change Irom Prior Vea;rs revolve Mnventory, Since there 1S otherwise LOO 
r the last six months of 1949. chiefly around the relationships of “Net — great a degree of risk in the event of 
Similarly, the Department of Com Sales to Inventorv” and “Inventory to a falling market, and too much de 

The former pendence on immediate liquidation of 
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IS to mee 
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| ge 
merce reports an expansion in aggre Net Working Capital. 


, P } ° . 
ite Inventories held by wholesalers te offers a basis tot COMPArinye relatively mMnventoryv as a source Of TUNG { 
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Mi 1s 


matul lis obligations. 
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lines studied 
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mens ( lothing: 


Among all the 


tor 1950, median 


75 per 


“Inventory to Net Working Capital” 


cent among re taile rs 


Men's 


Fur 


and Boy's Clothing; 
Men's 

niture: Ind 1 ndent Gro 
Meats: Shoes: 


Stores. 


Hardware: 
riment 
} ] 1 
tri tLwentyv-foul wholesale 


lecline in “Net Sales 


— 
LyCidys 


t t } 


wy je LEICT¢ 


Was 


How 


Were 


in which the median relation- 


FOR 


DEPARTMENT STORES—BY SIZE 


FOOTNOTES—DEFINITIONS OF 


12 


ship of “Net Sales to Inventory” was 
The 


six lines tor which an improved inven 


higher tor 1g50 than tor 1949. 


tory turnover was indicated were 


of and 


ai De 


wholesalers Butter, ggs, 


Cheese; Cig Cigarettes and To- 
bacco; Paints, Varnishes and Lacquers; 
Plumbing and Heating Supplies; 
Wines and Liquors; and Women’s 
Wear, Coats, Suits and Dresses. 


As of 


there were sharp upward changes in 


with many the retail lines, 


the median ratio for “Inventory to Net 
Working Capital” among sixteen of 
the wholesale lines. The median rela 


tionship for “Inventory to Net Work- 


ing Capital” was above 75 per cent for 


RETAIL 


(TANGIBLE 


* 


NET WORTH) CLASSES—MEDIANS 


twelve of the wholesale lines and ex- 
ceeded yo per cent among wholesalers 
of Drugs and Drug Sundries; Gro- 
ceries; Hardware; and Wines and 
Liquors. 

When the financial statement of a 
business indicates that a reduction has 
occurred in the customary turnover of 
merchandise. as compared with sales, 
and when at the same time an increased 
proportion of net working capital is 
represented by an inventory which has 
been expanded, it is well to take note 
as to Whether or not any important 
changes have occurred in the amount ot 
liabilities outstanding. It is also im- 
(Continued on page 66) 
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of process | ) into industrial channels. 
bined out ts. | tion of lead and zinc also 
ns mines and factories ght in the Northwest and resul clined, the | 

level since last June. it power shortages were mirrores 
raw materials and 


lL by 
ad OCptemil I 1) Wd) all 
inued., how ever, to 
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atter Ss September out 
reaching the 


(pul 
low est daily rate 


SLCC 
uminum January 1950 


produc 


, ibsequent rains were suth With the nation’s blast furnaces pour- 
munitions and — cient | |] luction through ny out an average of more than 2 mil 


] | 
canwhile, the Mow TONS 


Saw TO 


week in th 

first halt of October, production te 
| : | | 1 

umMintum which would the montn was expected to exceed 

1 . } ’ 1 

the Grovernment s nbers &.S million t 

} 

Sfoct 


LOTIS and SU! 


would instead st vear’s October production b 
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lel \ 


at least 5 per cent. At the same time 
' ! Ir : 

Industrial Production automotive producers estimated thei 
(Octobe production t 
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22 thousand 
nits, a marked rise from Septembe! 
1601 thousand vehicles, but 


I 2] per cen! 
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CLOW the VCar-advo level. 


C Manutacturers, 
( mifili Une wh 


harried bv a lack 


of trained machinists. drattsmen. 
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RIGHT IN YOUR OWN BACK YARD... 


Rijusr LET TiTUS TWILLIGER, 

THE OFFICE PENNY PINCHER 

GET NEAR THOSE OLD- Ge | 
FASHIONED FOLDED TOWELS: SKINFLINT WHO Ya | i 

AND THEN WATCH OUT FOR {A MAKES US SIGN A. Se <? nergy 


THE BLIZZARD. { FOR PAPER WASHED UP \/ RABBITS THROUGH 








WEST MAN TOLD)| | FOR GOoP IF A_ A LETTUCE 
HIM YESTERDAY Y THE BOSS PATCH ! 
HE COULD CUT PAPER | COULD ONLY 
SEE HIM! 


























Recognize the type? You'll find him everywhere. Wherever paper towel dispensers say, “Help yourself, 
there’s no limit to the use or abuse,” of this necessary washroom service! 


Paper towel costs can be reduced up to 40%. How? With WESTROLL Paper Towels and Dispensers. 


WESTROLL Dispensers are designed to feed just enough toweling — and no more! For a thorough 
hand drying job. Yet, WESTROLL towel service is never miserly. A choice of 3 feed-speeds fits 
WESTROLL service to any type of washroom traffic. 


WESTROLL Paper Towels are soft, absorbent, ‘right’ in wet strength. And 33's more e 
in regular use than interfold towels. Add to this initial saving, the extra 

uses found for ‘easy-to-pilfer’ towels; more frequent cabinet fillings; extra 

janitorial work. That’s the real picture. As your WEST man can prove it 
10-minute demonstration. 


onomical 


. « 
i <i 


WESTROLL Paper Towel Service is only one of many WEST products for the promotion of sanitation 
Others include floor maintenance materials washroom service .. . disinfectants deodorants 
insecticides cleaners soaps protective creams. West is also the exclusive distributor 


of Kotex Sanitary Napkins sold through vending machines. 


a 
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r 4 the day you install WESTROLL Towels and Dispensers! 


‘ ¢ es ° 
WE DISINFECTING : How about a WESTROLL demonstration? 
\ 4 a Name im 
| CES a — ‘ 7 Company 


Address 


=n - | START SAVING... pee, 








42-16 West Street 
Long Island City 1, N. Y. 


City 
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| other skilled labor, were contronted in 

. September by a tightened labor supply. 
Here Sa quick proven Way to | However, the drop of about one million 
| workers trom the labor force occurred 

mostly among unskilled agricultural 

€ ' | and student groups. There was a corre- 

Yr ASE our | sponding dip in employment, bringing 

] ' iC Ce y | the total number of workers down to 

| 61.6 million trom the 62.6 million per- 


sons employed in August. As a per- 


© ° | centage of the labor supply there was 

W Or ]] io Capl a no measurable change from the 97.5 

per cent ol the month before. jobless 

lists rose DV 24 thousand PCrSONS 11} 

September, but were 31 per cent less 
than in September 1g50. 


q U IC proven Dp | / f, By the mid- 
eF MCED ANE ages dle of Octo- 
ber many spot commodity prices had 


climbed back to mid-Summer levels 


and averaged about 5 per cent above 





thei VYear-avo COM pParatives. Delayed 
harve StS In some areas and crop dam- 
age by early frost in others were re- 
flected in rising grain prices. 

Early in the month the official Gov- 
ernment estimate of a 16.9 million bale 
cotton crop, amounting to a 300 thou- 
sand bale downward revision on its 
previous estimate, was followed by 


(Continued on page 34) 
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BUSINESS INDICATORS 


Steel Ingot Production 
Bituminous Coal Mined 


] ] 
\utomobile Production 


I lect ( Powel Output 


Freight Carloadings 
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partime nt Store Sales 


Wholesale Prices 


COMMERCIAL CREDIT | ank Debits 
COMPANY A Money In Circulation 

Capital and Surplus Over $700,000.000* | : 
BALTIMORE 2, MD. 


» Re ans 


) . ] 
Business Failure S 


‘tee sdeksuancanennnos DRE 
COMMERCIAL FINANCING DIVISIONS: Baltimore 1 
New York 17 # Chicago6 ® Los Angeles 14 ®@ San Francisco 6... and other financing offices 


in principal cities of the United States and Canada. 





Credit ecards build repeat business 
for the oil companies who issue them. 


And it’s easy to understand why— 


Customer 
merely signs sales 
tichet... mo delay. 


They're such a convenience for the motorist—when touring, especially. 


No need to carry extra cash—just pull into any company station... show 


your card... and sign the carbon-type sales ticket. 


work better 


While the credit-card system is a “business natural” 


a necessarily 


increases home-oflice costs—dealers must be supplied with sales 


books eee 


customers must be billed... records must be kept. 


But. today, leading oil companies are cutting these costs—and 


Original 
sales tickets 
are microtilmed 
. and sent out with bill, 


A photograph costs less than an extra carbon copy 


Recordak microfilming enables the oil companies to save 
money on their sales books—only three tickets are needed 


now — 


One carbon copy goes to the customer when he makes his 
purchase; the other is kept by the dealer; and the original 
handwritten record is forwarded to the oil company... 
where it is microfilmed. Then, it is sent out to 
the customer with the bill—which is merely 
the total figure of the enclosed tickets. 


Thus, Recordak microfilming eliminates the 
extra carbon copies which formerly were in- 
corporated in sales books to provide the pere 
manent home-oflice records—and which 
actually cost more than the microfilm copies. 


And here is how costs are cut further: Clerks no longer 
handle two paper records for every purchase made in the 
field—which saves hours every day. Also, protection is 
sreatly increased, for the photographically accurate and 
complete Recordak microfilm records won't smudge .. . 


realizing greater profits—with Recordak microfilming. 


and can’t be altered without detection. And. they can be 
filed in just Io of the space previously required—ready for 
immediate review in a Recordak Film Reader. 


It will pay you to write for a free copy of “50 Billion 
Records (lant De s\f rong.” lt e1ves outlines of varied 
systems short cuts made possible by Recordak micro- 
filming—also details on the complete line of Recordak 

Microfilmers now offered on an 
attractive purchase or rental basis. 
Recordak Corporation (Subsidi- 
ary of kastman Kodak Com- 
pany), 444 Madison Avenue, 


New York 22, N. Y. 


**Recordak” is a trade-mark 


=PECORDPK 


(Subsidiary of Eastman Kodak Company) 
originator of modern microfilming— 
and its application to business systems 





THIS PICTURE was taken through a foot of steel with the help of a periscope 
mounted in the 11-ton steel doors of one of the new “hot cells” for atomic 
research at Brookhaven’s hot lab. The vessel in the picture is filled with a 
solution containing uranium. The infra-red lamps grouped around the 
vessel are used to heat the solution. Brookhaven’s hot cells, built for ex- 
periments too hot to handle by ordinary laboratory methods, are lined with 
U-S'S Stainless Steel, and backed by concrete walls three feet thick. 


AMERICAN BRIDGE COMPANY ° AMERICAN STEEL & WIRE COMPANY and CYCLONE FENCE DIVISION e COLUMBIA STEEL COMPANY e CONSOLIDATED WESTERN 
TENNESSEE COAL, IRON & RAILROAD COMPANY e UNION SUPPLY COMPANY ° UNITED STATES STEEL COMPANY ° UNITED STATES STEEL EXPORT COMPANY 
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Jobs so well 


YOU'D BE SURPRISED how many products of United EVER WONDER how they get those new cars ’way up there on those big 
States Steel are used in a modern dairy barn. To name auto trailers? Here’s how . .. by the use of steel loading skids. These steel 
just a few: Universal Atlas Cement for durable floors; | skids must be strong enough to support the heaviest cars. And although 
National Pipe for water lines and cowstalls; Stainless 12 feet long, they must be light enough for one man to handle. That’s 
Steel for milking and milk-storage equipment, and why many of them are made of strong, weight-saving U-S-S COR-TEN 
frequently, steel roofing and siding for the barn itself. steel, one of the famous high-strength steels made by U.S. Steel. 
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THE SPRING'S THE THING that keeps many ee ; 


machines for home and office operating 
smoothly and efficiently. This type- ALL ASHORE! It takes plenty of steel to 
writer spring, for example, furnishes produce military equipment like these 
driving power for the entire machine, Marine Corps Amtracks. Today, prac- 
operates the draw-bar, controls the _ tically all units of the industry, includ- 
spacing, works the ribbon mechanism. ing United States Steel, are steadily 
U.S. Steel manufactures millions of | expanding their steel-producing capac- 
American Quality Springs every year ity to help meet both defense and every- 
for jobs of every description. day needs. 


Ee ~ 


FACTS YOU SHOULD KNOW ABOUT STEEL 


Every minute in the first quarter of this year, an average of 200 tons of steel was made in 
the U.S.A... . enough to build a diesel locomotive, two box cars, and 80 yards of track 


Ne —TUUNITED STATES STEEL 
He po eualy sted C Helping fo Build a Deller Abn CA 


STEEL CORPORATION ° GERRARD STEEL STRAPPING COMPANY ° GUNNISON HOMES, INC. ° NATIONAL TUBE COMPANY ° OIL WELL SUPPLY COMPANY 
UNITED STATES STEEL PRODUCTS COMPANY e UNITED STATES STEEL SUPPLY COMPANY e UNIVERSAL ATLAS CEMENT COMPANY e VIRGINIA BRIDGE COMPANY 
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More Coke..More Coal Chemicals 


and soon More Pig Iron 


for Southeastern Industries 
Served from Birmingham by 


SLOSS -SHEFFIELD STEEL & IRON COMPANY 
b.. expansion programs involving expenditure of many 


millions are the order of the day with the Birmingham dis- 
tricts major industries that serve the Southeast. \Nlainspring 
of these large-scale developments is the burgeoning pros- 
perity and accelerating progress of the surrounding South- 
eastern market area 











In the words of Claude S. Lawson, president of Sloss- 
Shetheld Steel & Iron Company, which recently announced 
extensive plant additions and improvements: 


“The Southeasts economic progress this past decade has been 
dynamic. Industries that serve the Southeast from the centrally 
situated Birmingham district have been levered by this progress 
into large expansion programs. Take our own Company, for in- 
stance. So rapidly has the demand for iron increased in the South- 
eastern trade area that we are making the largest investment in 
new facilities in our Company's recent history. We are building a 
new battery of coke ovens to serve our own furnaces and the boom- 
ing foundry trade... opening new coal and ore mines... enlarging 
and diversifying our production of coal chemicals and further 
modernizing our plants and equipment. This will result in more 
coal and coke, more coal chemicals and by-product gas and mer- 
chant iron. We are heeping pace with the Southeast’s progress and 
readying our industry to serve its future needs.” 





~ * . * . * * * 


Many types of industry in the strate- 
gically located Birmingham district are 
growing with the Southeast. Many are 
ie. moving in. The Committee of 100 or 
~~ any of the undersigned members of the 
: Executive Committee will welcome the 
- opportunity to give you confidential and 
€ ; soy: .  gpecific data regarding the advantages 
~ jet | of the Birmingham district for your 

on “ woal plant, office or warehouse. 


-- BIRMINGHAM 
Ss = COMMITTEE OF 100 


1914 Sixth Ave ‘ Birmingham Ala. 
> 
= Executive Committee 





Gordon Person Donold Comer Clarence B Hanson. Jr Claude S$ Lowson 
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sharp upward adjustments in cotton 

pUOTATIONS. Prices hOr most merchalk’ 
, ' ' 

dise at the consumer level averaged 7 


4 


per cent above those oft a year ago. 
Summer’s end brought an increase 


f 16 cents to the pth envelopes OL pro 
duction workers. The rise in average 


veekly earnings to 564.72 Was largely 


—" 


re result of a halt hour addition LO the 


average work-week in factories ot 
] 

durable voods producers. Both thi 

earnings and hours ot workers in the 


5 | 
soft-goods industries declined appreci 


luction 
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workers were Per cent above a vear 
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ago in August: total personal incomes 
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were up ca pel cent, 
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Buvers of textiles, shoes. 


Srade 


leather. and other soft 


voods shewed little or no inclination 
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6. .$ $6.45 : 
; ‘\ ‘ } ‘ < ~ 
tL" : tT) . 
PATIL Y \\ #4 '< j i } | . 
The index is prepared on the basis of daily spot closing 
prices of 30 primary commodities (1930-1932=—100). 
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“Experience is not at fault; it is only 


our judgment that is in error” 


..§ Leconartle da Weed 


, a one of the greatest 
masters in the history of painting, Leonardo 
da Vinci occupies a niche high among the 
creative geniuses of all time. His work has 
ever remained the wonder and despair of 
artists. 

Painter, sculptor, architect, engineer, with 
a thorough knowledge of anatomy, mathe- 
matics, astronomy and botany, he is well 
called a “universal genius.” 

No other artist ever painted faces with 
such depth of inner feeling. His “Mona Lisa” 
is without doubt the most famous portrait 
in the world, while the “Last Supper” is 
probably the most widely known picture, for 
wherever the Bible has gone, Leonardo’s 
“Last Supper” has followed. 

“Experience is not at fault; it is only our 
judgment that is in error,” wrote Leonardo. 
True, indeed, for only when experience is 
combined with sound judgment can its great 
value be assessed. In manufacturing, the veri- 
ty of this basic precept cannot be gainsaid. 


‘equest on your letterhead will bring you 
enlarged reproduction of the Mona 
a, suitable for framing. 
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lames Street t | th th O-st R | Bank Buil in th “ ‘ . 
St. James Street, Montreal, wi e 20-story Royal Ban vilding in the background In October to alter their laggard pace 


of recent months. With a wary eye 


Established in 1869, the Royal Bank of Canada has grown 
to be one of the great banking houses of the world. It has 
over 750 branches located coast-to-coast in Canada, in the 
West Indies, in Central and South America, in New York, 
London and Paris. Total assets are well over $2 billion. 


on wavering prices and a relatively 

slow movement of merchandise into 
| consumer hands, the typical soft goods 
| buver confined his attention largely to 
| ordering for replacement nec ds. By 
Individuals, firms and banks doing business in Canada or | mid-month, however, garment buyers 
abroad will find at ‘““The Royal” world-wide banking facilities 


nal , ; were beginning to place advance orders 
—and many specialized services outside the realm of routine 


for December holiday promotuons in 


banking. sizable volume. 

We welcome your inquiries and the opportunity of working But dealers in durable merchandise 
with you in furthering your business interests in Canada were by no means dawdling. A spate 
and abroad. of forward ordering followed an NPA 


announcement that copper and alumi 


num shortages would necessitate a first 





half output reduction in such major 


items as refrigerators and washing ma 
e CA chines to as low as 35 per cent of their 
Ig50 rates. New orders for farm 


machinery rose sharply. Numerous 

HEAD OFFICE — MONTREAL 7 pe , 
New York Agency, 68 William St., N. ¥. § tools, sporting equipment, and _ plastic 
Correspondents the world over utilities at the National Hardware 


Assets exceed $2,400,000,000 | Show in New York. 





commitments were made for hand 
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REGION: July 
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October shoppers tocused their atten- 


] 


j 
} 
ly on Fall coats and suits, | 


tions large 
sporting apparel, and other lines ot 
seasonal interest. Television sets and 
larger household appliances were sold 
in somewhat augmented volume, al- 
though they failed to reach last year’s 
igh levels. Consumer spending in the 
month before fell 1.7 
seasonally adjusted basis, according to 
the Dun’s Review Regional Trade Bar- 


ometer. The index, which is also ad- 


per cent on a 


justed for changes in the number of 
business days each month, registered | 
328.0 (preliminary), or 0.5 per cent 


above a year APO. 


Yi, Stock prices dipped 
-F CHANCE harply j ‘tober 

sharply in mid-October 
after a resumption of Korean truce 
talks and upward revision of tax rates, 
while bond prices declined markedly 
from their mid-September highs. Un- 
certainty regarding the current status 


ot stock prices was reflected in a con- 


Du» 


Your photocopy machine is designed 
to serve wherever 
there’s paper work 


lt will pay you to remember this... 
and to double-check the routines 
of all departments. 


Wherever you see reports or 

records of any type being 

transcribed, ask yourself: 

“Can this job be done more 

efficiently with our photocopy machine?” 

Remember . . . your contact photocopy machine is ready to give 

you a photographically accurate and complete record of anything 

typed, drawn, written, or printed. And, in 9 out of 10 cases, it will 
do this at a fraction of the cost of producing a 


copy by hand... and proofreading it. 


For the best photocopies use 
Kodagraph Contact Paper 


This low-cost paper is made by Kodak for use 
in all types of contact photocopy machines. It 
reproduces all documents in dense photo- 
graphic blacks, clean whites. . . 

with new sparkle and legibility. 

And it’s easier, more eco- 

nomical to use—no more 

split-second timing or trial- 

and-error testing. Order it 

...and see for yourself, 


<odagraph Contaer [Paper 


“THE BIG NEW PLUS” IN THE OFFICE COPY FIELD 


Mail coupon EASTMAN KODAK COMPANY ‘* 
for — Industrial Photographic Division 
free booklet Net Rochester 4, N. Y. 


Gentlemen: Please send me a copy of “Modern Drawing and Document Repro- 
duction”. . . your new, free booklet giving full details on Kodagraph Contact Paper. 
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The contract 
that saved 
$70,000 a day 


Your best laid plans {requ 
subject tO unexpected 
arious intluenc- 


1 


Such 


@lices 


rrye’\ WOTe 
shut down because 


- “ | 
echanical difficulties 


called in 
stimated that operations 


Harte engineers wo 
and 
could be restored in one-third 
th time quot cl bs othe agen 
cles Bir 


total tie elapsed 


from chent’s call to compl ted, 


‘>t 


( was only 2.4 


ype rating proj Ci 
lavs! In this particular plant 

mt nearly S70,000 a day 

shut down. Harte Com- 
pDanv Save d 60 davs Ol this lOSs 
in operations under anv other 
svstem of executing this work. 


The Harte Company’s staff of 
specialists made it possible to 
comple te thre entire Woh, trom 
ylans to finished operating 
single con- 
ract—one responsibility, 


? 


lant. under one 


t 


Whatever your engineering needs 
might be new commercial 
buildings, complete industrial 
plants, or modeinization plans 
wire or write Us Vou) 
Harte 
will call On vou promptly irom 
C1] hen oul Atlanta, New York, 
or Houston Othce. 


The name of thi 


phone : 


plans and a engimee) 


- 


ohn J. Harte 


COMPANY 
Engineers 0 Constructors 


284 Techwood Dr., N.W., Atlanta 
295 Madison Ave., New York 17 


Kress Building, Houston 


| 


bl¢ broadening (>| th short 1h) 
terest posiuon trom mid-September t 
mid-October. On October 15 the short 
position On the Ne VN York Stock Kx 
change rose to the highest number ot 
shares in more than nineteen years. 
Averaging 273.31 in September, the 
Dow-Jones index of 30 industrial stocks 
Was 3 per cent above the previous 
month's average Ol daily closing Prices 
rpassed the September 1950 level 


. 1 
per cent. Cumulative cash divi 


lend payments for the current year uy 
© September amounted to $4.4 billion, 
or 12 per cent more than the first eight 
months’ dividend payments of last year. 
4, Business failures in Sep 
~<FAMUHES , a stati 
CCmMocr Gecliined Q pel 
1 | | | ’ ? 
the lowest level since Febru- 
tal casualties 
nine months of this yea 
[2 per cent below the IQS 
mvure. 


rE INDEX. Which extends 


S¢ isonal 
business tailures tor 
This 
was the highest level in eleven months 


Liabilities involved in the month's 


every listed enterprises. 


iures rose tor ‘second consecutiv: 


1? 
Milo 


almost LW 14 

The number 
liabilities of tl 
in the month. 

amounts of 


" + 
$100,000 or over doubled thei 
Fewer fa 

| 


| trade and commercial 


‘ 
llures were report 


rprises in September than in 


THe Farcure Recor 


UN'S FaiLure INpex® 
{ nadjiusted . 
lfhusted,. seasor 


NUMBER BY INDUSTRY GrovU! 
Manufacturty 
esale Trade 
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It pays to 


do business in 
New York State 


is water critical in your opera- 
tions”? New York’s high water 
table, three major rivers, plus 
numerous reservoirs, lakes and 
streams meet almost every wa- 
ter need for cooling, process- 
ing, and waste disposal. The 
State will be glad to provide 
detailed information (includ- 
ing analyses) on local wate) 
conditions. For the facts on 
New York’s water supply or 
any otherinformation that you 
need to guide your selection 
of plants and plant sites, write: 
N.Y. State Dept. of Commerce, 
Room 112 State Street, 
Albany 7, New York. 
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In close contact with ; 
banks and business 
throughout New York State 


There are 13 
Marine Midland Banks with 
102 Offices in 49 New York 
State Cities and Towns 


MARINE 
IDLAND 


TRUST COMPANY 
of 
New York 


120 Broadway 


NEW YORK CITY 


Member Federal Deposit Insurance Corporation 
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American Brakeblok’s free brake check safeguards them both 


Sure stop? Or sudden death? The Pedal 
Blok brake check may mean the differ- 
ence... to you! 

How? By showing up faulty brakes 
before they cause an accident. The me- 
chanic places the Blok under your pedal 
and steps on the brake. If the pedal hits 
the Blok, something's wrong ! 

The “‘delayed action” of improperly 
adjusted brakes . worn linings 
scored drums... leaking brake systems 
—all are commonplace hazards that 
most drivers don't notice . until too 
late. Out of every 10 cars, 7 need brake 
work. Yet many motorists put off get- 
ting their brakes fixed merely because 
they don't know their brakes are bad. 


For instance, do you know if your 
brakes are really safe? 

Getting the right answer costs you 
nothing. Simply drive in to your Amer- 
ican Brakeblok dealer and make the 
same Pedal Blok check that many police 
inspection departments use. See for 
yourself whether your brakes need at- 
tention . . . find out in time what is 
needed to safeguard your life. 

If you need new lining, use American 
Brakeblok .. . the safety brake lining. 
Car, truck and bus manufacturers use 
it for original equipment. Thousands of 
dealers sell it for replacement. See your 
American Brakeblok dealer and get 
your brakes checked today. 
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10 Divisions of American Brake Shoe Co. produce wear-resisting parts in 55 American and Canadien plents. 


AMERICAN BRAKEBLOK DIVISION e AMERICAN FORGE DIVISION « AMERICAN MANGANESE STEEL DIVISION 
BRAKE SHOE AND CASTINGS DIVISION e ELECTRO-ALLOYS DIVISION e ENGINEERED CASTINGS DIVISION 
KELLOGG DIVISION ¢ NATIONAL BEARING DIVISION 


230 PARK AVE., NEW YORK 17, N.Y. 


Cepyright 1961. American Brake Shoe Company 


e RAMAPO AJAX DIVISION « SOUTHERN WHEEL DIVISION 








C/ PRINTING RAE BAG 


SEND 
FOR YOUR 
FREE COPY 


@ AT LAST! A compléte, non-technical 
explanation of the neu method by which 
thousands of business organizations and 
government de partments are making truly 
great savings in their printing costs. Every 
executive should have a copy. He will 
learn how to double the printing output on 


an un-increased budzet! 


TYPE COMPOSING IS NOW AN OFFICE JOB 
The DSJ Vari-Typer is frequently called 
Cold-Type in trade circles to differentiate 
it from the ordinary printer’s method of 
casting type from molten metal. The DSJ 
is operated in typewriter fashion producing 
attractive galleys or paragraphs of type 
matter...all set for the final reproduction 
layout...with squared margins and correct 
line spacings. All in your own office! 


Body copy for this 


aa composed on 
the DS] Vari-lTyper 


RALPH C. COXHEAD CORP. Dept 


720 Frelinghuysen Avenue, Newark 5, N 
Please send me a copy of ‘Cold Type 
Name 

Company 

Street 


City 











writes 
with true 
print-style 
faces! 


nstantly Changeable Type 


The DSJ Vari-Typer offers a 
wide choice of many different 
styles and sizes...from 6 pt. to 
12 pt...a/l in one mac hine. There 
are Bodoni, Garamond and Book- 
man styles.....with italics to 
match! There are Gothic styles 
in light, medium and bold...and 
even foreign 
Switch types with the same sim- 
plicity and speed as changing 
blades in a modern safety razor. 


VARI-TYPER QUICKLY PAYS 
FOR ITSELF OUT OF SAVINGS 

The DSJ Vari-Typer will serve 
your every printing need.../rom an 
office form to a catalog. Savings 
quickly pay for the machine and 
continue to return fat dividends. 
One nationally known organiza- 
tion reports a total savings of 
$8,600.35 ona single catalog job. 


j , 
languages, too! 
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most of the decline being in failures of 
eating and drinking establishments, 
furniture stores, and apparel stores. 

In comparison with a year ago there 
were more failures in manufacturing, 
wholesaling, and construction, while 
commercial services and most retailers 
reported fewer failures than in Septem- 
ber 1950. The most marked exceptions 
to the over-all drop in retail casualties 
were the increased failures among food 
and automotive dealers. 

The number of failures in the South 
Atlantic, East South Central, and West 
South Central States increased slightly. 
‘' hile the Middle Atlant . West North 
Central, and Pacific areas reported 


tewer casualties. 
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(Current liabilities in Nin I 
thousands of dollars) 


MINING, MANUFACTUR 


crs 
oducts, Apparel.. 


> ‘ 


Stone, Clay, Glass Products 
Iron, Steel, and Products 
4‘ 1, nery 

Transportation Fquipment. 
Miscellaneous .... 


WHOLESALE TRADE 


Food and Farm Products 
Apparel tin 

Goods.... oes 

mber, Bldg. Mats Hdwr. 

emicals and Drugs , 

| “quipment. 
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eneral Mercha 

rel and essories 
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Misc. 
Hotels 
Cleaning, 
Laundries 
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MOBILIZING RESOURCES FOR WAR, 4y  penditure rationing and other startling | Throwing money 


t 2 | 
i ‘ it 


cGraw-Hill B «. Gnmnen,  cbvices. A plausible case for their pro- 


gram Is produced and thoughttul con- | away o], me gelti:; y 
, é 


sideration is due it. FLOORS 


ARS and rumors of war” THE CALIFORNIA WINE INDUSTRY, 1830- 
cast a lingering shadow over the na- , om | is ‘ University « 
tion’s economy. Of present-day prob- i 
lems, perhaps the most urgent is that Vinophiles as well as readers with 
OF meeting mobilization needs VW ith the ‘ bent for agricultural and busine - 
least possible sacrifice of individual lib- history will delight in Mr. Carosso’s 
erties and accustomed living standards. Jucid  des« ription of an important 

Various programs of detense eco- American industrw in its formative 


1 9 . 7 

Hnomics are here SCTULINIZCa apd their vears. \\ ine making is one ot the 
| ages and shortcomings weighed. oldest commercial enterprises in the 
Messrs s. Scit tovsky, Shaw, and Tarshis world and possibly the oldest in the 

the analytic scales Lip heavily Western Hemisphere. Take a look at your 

: . “iF ; floor maintenance 

Inst ieh tne diseqiut PU i19)) system More th: in rour hundred vears ALO Costs You may be throwing away 

“1ce controls and low lnterest rates Cortez introduced the ke uropean Vine good money unnecessarily. 


he pay-as-you-go system ot heavy — to Mexican soil and it was later brought The cleaning and maintenance 
ixation and torced saving. by Jesuits to the Spanish missions ot of floors, walls, stairways, ceilings 
and other areas can be costly and 
time consuming. Modern ‘'Tor- 
she uld gladden the heart 2) the most ment of Calitornia statehood mm —S5 nado” equipment can reduce man 
Tho: hours for these operations—put 

rdent tree enterpriser. Their chiet re- — the P P 
| money back into the profit of 

your business. 


The authors propose a program that Lower California. After the achieve 


tl OP apy became an increasing | SIV’ 
lance would hinge on the normal Drice- nificant racet In the nation § €conomMmy. 


Income mechanisms of a free economy Having depicted the colorful pet 
Tornado Floor 
Machines scrub, 
were quenched by consumer ex- of the vine and their sundry contribu polish, butf, sham. 
i ¢ poo, steelwool,. 
pumice and sand 
For asphalt and 
rubber tule, wood 
concrete, linoleum 
READING \s marble,andcarpets 


Bulletin $83 
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BOOK | SUMMARY 





ISTRIBU TION 
C,O0 DS. 


CHEMICALS. bs A. ‘lation of 3 rtant technical and nomic data for Tornado Vacuum 
| KB. K incl | tri ncluded are current manu Cleaners can be 
shee teeing PSP NERD RRNA TIEN eRe used on all type 
yale | sacs | floors, walls and 
ceilings for re- 
moval of dirt, dust, 
INFLA lering t particular ps ms ot a defense economy, scrubbing solu- 
rh. ’ tent ' | tions, metal chips 
and liquids or any 
combination. 
Standard and heavy 
duty types in regu- 
lar or noiseless 
models. 
Bulletin 600. 


CLEAR VRITING FOR EASY A boot wr bu executh uurdened with the dictating of 
REAT a hy No n G. Shidl sunt report memoranda mcd looters f all typ “Ho nN ADO. 
McGraw-Hill Book Company, 17¢ : well as how t to, influence the reader. 


PMENT 
sit Ad “Loon cieanine €°"' 
PRACTICAL RULES FOR GRAPH A heavily illustrated tor ery asp reparing or 
IC PRESENTATION OF BUSINESS this second edition expands upon the iriations involved in | MANUFACTURED BY 
STAT ISTICS, by L. F. Smart and graph making of special inter to statistician Momists, | 
scorch, Ohio Stane Uninersiey, gy | tonal gui for those concerned oth che Cnencsecean el noes; | Maan nnn een 


5106 N. Ravenswood Ave., Chicago 40, Ill. 
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$O LITTLE 


For over 100 years, L. L. BROwN 
record and letter papers have been 
widely used for governmental 
bate Meltt-pbel-t-t-Mpacee)act-mk. gebleembeeltt-ts 
withstand time and hard han- 
dling ; and for business and pro- 
fessional correspondence which 
must be outstandingly impressive. 


PWiseleltt-demael-bam-ithel-tuleletal-t- mer has 
been time-tested and proved be- 
yond question, L. L. BRown papers 
add negligibly, if at all, to total 
PVereelebel abel ae: bole Meds a-t-seleselel-bele:) 
costs. Paper is but a minute part 
of such expenses. The difference 
in cost between the best and the 
rest is hardly appreciable. 


At little or no additional cost, 
you can be sure your records will 
last —that your letters will reflect 
belt tele Mceltbaeba'a:belVs:teleleBbethebact. 
sively. You need merely lee 
L. L. BROWN papers. Your regular 
supplier of record books, forms 
and stationery knows them thor- 
elit seth mm wt. SUtm at: Coth muctee) cebeststere| 


those best suited for your indi- 
vidual needs. L. L. Brown Paper 


Company, Adams, Massachusetts. 
LL. BROWN 


RECORD 


and 


LETTER 


PAPERS 


Supreme Values 


RYE a2 ip 1849 








tions to the industry in his earlier 
chapters, Mr. Carosso recounts the good 
and bad effects of the gold rush, rC- 
verses suffered by an adolescent in- 
dustry through two depressions, and 
the devastations of phylloxera, the 


dread vine disease. 


CYBERNETICS AND SOCIETY, 4y Norbert 
Wiener and others. Executive Techniques, 
J ) ; x y eS - 


i ES, fe 


Whether or not our civilization is 
ultimately to be overwhelmed. like 


Mrs. Shelly’s Frankenstein, by its own 


vances 18 a qu stion 
aramount signifi 


ingenious cont! 
which has assumed | 


| 
t 


cance since the aaa of Hiro- 


shima. This pamphlet, based on a 
recent symposium of the Society for 
the Advancement of Management, 
lays book-sized stress on the réle of 
management in an onrushing age of 
industrial atomic piles and incessantly 
humming electronic brains. 

We are now on the threshold of a 
second industrial revolution, accord- 


ing to Dr. Wiener. That the growing 


“usurpation of man’s function in in- 


dustry by electronic computers and 
elaborate control devices will result 

economic displacements of human 
energy is almost inevitable. Cyber- 
netics, the science of those feed-back 
mechanisms which are similarly oper- 
ative in machines and the human 


mind, mav be just the tool to enable a 


far-sighted management to mollify the 
impact of the torthcoming revolution. 
Highlighted by a non-technical, but 
thou; oht- sidan monograph on the 
subject by Dr. Wiener, this pamphlet 
offers an excellent introduction to a 
topic ever more widely discussed in 


business and academic circles. 


HERBERT H. DOW, cares ER IN CREATIVE 
CHEMISTRY, Sy Murray Campbell and Har- 
son Hatton, p Anes yn-Century-Crofts, Inc., 

, $3,50. 


From the time he pe rfected a process 
for extracting bromine from brine and 
built around it his farst small chemical 
plant until some forty years later, when 
his company was turning out Soo car- 
loads a month of 150 different chemi- 
cals, Herbert Dow was one of the 
chemical industry’s most stalwart in- 


HOoOVALOrS and 


builders. 

In this vivid por AV: f th ir sub- 
t's resourcetulness and independent 
, +} 


P | 
of inquiry, however, the authors 
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“PVR” PRODUCTIMETERS 
Give You a Printed Record 
of Your Plant Production 


ag) 


ROTARY 

MODEL 
PRINTING 

LEVER 

Productimeter rotary printing counters can 
be used wherever rotary counters are in- 
stalled to record revolutions or lineal mea- 
surement. A complete line of rotary count- 
ers to give both visual and printed rec- 
ords ... also available in stroke models. 
‘““PYR" Productimeters have these out- 
standing features provide certified 
record of pieces produced . . . eliminate 
illegible handwriting and error. . . de- 
crease timekeeping and accounting time 
... print multiple copies or single cards. 


Durant Sales Engineers will be glad to demonstrate. 


DURANT MANUFACTURING CO. 


1948 N. Buffum St. 148 Orange . 
Milwaukee 1, Wis. Providence 3, 
Representatives in Principal! Cities 


PRODUCTIMETERS 
since 1879 | Count Everglhing ) 
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do not neglect 


For 


one time a bathroom fix 


his weaknesses. 
CX imple, at 
ture in his home needed some attention 
and as he confidently set about to make 


d/UP. busy door FUIENE bh O 


} } 
it right, he succeeded only in making s 


keep traffic 
on the GO 
with Stanley 


lt worse. 


With water presumably 


vushing everywhere and in desperation 


a as | 
he finally called the plumber, admitting 


it Would 





he better 


mite his Ln | { ic ai LEYLA 
nical jobs, Dow was a giant of | 
y when it came to dreaming 


machines, devising new pro 
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Described are vari- 


of internal audits, internal 
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Swinging 
Doors 








Busy MEN—LOADED TRuUCKS—move 
through doorways “‘non-stop”’ when 

. Stanley Magic Doors are at work. 
Controlled by the Magic Eye 


age to doors and trucks is eliminated 

The faster men and materials move 
through your plant, the more efficient 
your whole operation. Stanley Magic 


business (1) 
‘.? . ' 
problems, Mr. Copeland 


| ] ¢ 
re DUuSsyv executive ample matteét 


consultant to 


] ! . . ’ 
Selr-analvsis. Skillti 


went 


ferwoven among his studies On) 


1 
ve social and 


re itionshins 


economic respon 


} 
is 


with subore 


executive's place in thi 


ee , - { 
CINnY WOTIG Ot av. aft 


ase histories. Taken from 


ricmce. these breathe the ores 


Into what mav seem fo some 


1 
Af} already Over worked Lop 


(photoelectric), Stanley Magic Doors 
open automatically on approach, stay 
open till traffic has passed, then close 
silently,quickly. Production isspeeded, 
handling time cut, temperature and 
humidity control is maintained. Dam- 


Doors meet almost any requirement of 
space and location, and can be installed 
on your present doors. It will pay you 
to see how Stanley Magic Doors can 
solve your plant traffic problems. Send 
for full information, 


COMPLETELY AUTOMATIC DOOR CONTROLS FOR SWINGING, SLIDING OR FOLDING DOORS 


r---- 


THE STANLEY WORKS, Magic Door Division 
305 Lake Street, New Britain, Conn. 





[STANLEY] | 


Reg. U.S. Pat. Off. 


DOOR CONTROLS 


The Magic Door" 


HARDWARE © TOOLS ¢ ELECTRIC TOOLS 
STEEL STRAPPING © STEEL 








7 Please have your representative call. 


Your Name 
Firm’s name 
Street 


City 





Send full information on Stanley Magic Doors 
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st 'BJECT: MORE FLOOR SPACE 


“een FREE 








New office layout for 


OTIS ELEVATOR COMPANY 


,\} ee | 
\ | uae ; — 
. 1A 


, Careful planning, done well ahead, will help you “find” 
more work space when you need it, in the same 
overall dimensions. Get expert advice in revising 
congested office layouts, use files and desks engi- 
neered for economy, plan the day’s work flow — and 

Ps ‘you Save space, save time, save money. 


“Every week! Every month! Every year! 


Any Art Metal branch or dealer will help you take prac- 
tical steps toward increased working efficiencies. If 
you expect to move, build, expand, re-organize — 
now or later —start your research and planning 
today. 


We will be glad to give you a copy of “Office Standards 
and Planning,” nationally recognized handbook on 
this vital subject. Ask our nearest representative or 
address Office Planning Service Dept., Art Metal 
Construction Co., Jamestown, N. Y. 


For over 60 years the hall-mark 
of fine business equipment... 
desks+filess office chairsesafes 
and visible equipment. 
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penetrate the all LOO human Darl 


executive selt-rationalization. 


ECONOMICS OF FMPLOYMEN 
Lerner. Lhe Vi Gr: tt Hill B: yb Cc 


Pages, D4- 


In the best Keynesian tradition, but 
with assiduous avoidance ot the CSOLCTIC 
terminology of the new economics, 
Protessor Lerner here presents an inter- 
pretation ol the workings and aims ol 
our economy. Government policy, he 
maintains, should pursue the dual 
jective of reducing unemployment 
attaining full employment througho 
the pulsations of the business cvcle. 
COMPares Any CCONOMY without such a 
policy to an automobile lurching along 
without a steering wheel. 

Attempung to clear up common mis 


understandings ot a full emplovment 


1 
' 


program, the author guides the reade: 
through a simphhed, but nonetheless 
comprehensive, treatment of income, 
consumption, and savings and their 
various interrelationships. Although 
asserting the Necessity of an Cconomis 
“steering wheel,” Protessor Lerner 
warns that “a sacrifice of freedom tor 
the sake of ord ler IS aS Se nseless as any 


sacrifice of an end tor the means.” 


SYSTEMS ANALYSIS FOR 
MINISTRATION 


The materialization of management 
policy Into action by the most ettectiv« 


. ' . ! 
and economic means possible is a sub 


1 
t { 


ject that should bear the repeated 
attention of executives | ) all ph iIses Ol 
industry. In such times as the present 
when the COSTS of business are rising 
sharply, it is more than ever incum 
bent on every business man to study 
and put into practise the most ethcient 
administrative techniques at his dis 


posal, The Prese nt work provid S the 


executive with a aman suide 
fo svstems analysis. It includes com 
plete directions for setting up 
tems” department and putting 


productive operation, 


MANAG ING PERSONAL FINANCES 
F. tay nd Edu rd FU lett, Prent e-H 


Personal finance has become an in 
creasingly complex facet in an ever 
more complicated economic environ 
ment. In the hurly-burly of his entr 


195! 





preneurial existence a business man 
must indeed look sharply lest the de- 
mands of occupational life detract too 
much from his heed of personal af- 
fairs. Family budgets, personal loans, 
insurance pensions, home finance, in 
vestment programs, and will-making 
are here discussed in the light of 
current legal procedures and the most 


widely accepted present practises. 


STUDIES IN INCOME AND WEALTH. 
Ie ¢ » |} f; Income nd We 


o¢ 


Scholarly dissertations, philosophic 
ruminations, and_ statistical delvings 
are the usual occurrences when learned 
persons congregate. This volume, 
being a compilation of papers pre 
sented at the annual meeting of the 
Conterence on Research in Income 
nd Wealth. proves tO be no CXCCH} 
ion. These essays on the sundry 
amiheations of income distribution 
Ter a wide ranve ol reading tor the 
non-economist business man who 
may take delight in unearthing the 
many practical implications of its pene- 


trating scholar ship. 


MONEY, TRADE, AND ECONOMIC GROWTH, 
Pr 7 Nor tf loin Henry 


This volume, dedicated to Dr. John 
Henry Williams on his recent election 
to the Presidency of the American 
Economic Association, CONSISUS of 
seventeen short papers prepared by 
leading bankers and economists of 
various countries. These essays deal 
with the more controversial aspects 
of international organization, income 


distribution, and 


monetary theory. 
They should provide a_ judicious 
reader with ample economic insights 
into the more momentous issues of 


the middle twentieth century. 


PIME-LOCKED PRIORITIES, 
| Hl ii im? ; ; 


. e. 
ages, 2. 


Here, at Jast, is a plan for priority 
controls aimed al elimination of most 
of the red tape and paper work which 
have encumbered efforts of business 
men under the more conventional plans 
ot times past. Mr. Appleton draws 
on both his World War II executive 
experience with direct application of 


1) 
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Yes—and somebody’s wasting money on hand just why Columbia Ribbons and Car 
cheap carbon paper have been so popular forsolong—every where 
These signs—noticeable in offices where Order a trial quantity the next time you buy 
the advantages of using top grade ribbons office supplies. And remember, whenever you 
and carbons are little understood —are never find yourself with sqme unusual writing 
seen wherever Columbia Ribbons and Car- problem, your Columbia stationer s salesman 
bons are used. That's because of built-in ind the Columbia factory specialist are 
values generally referred to as quality. trained to help you find the answer. So 
Columbia Typewriter Ribbons and Carbon gx always greet the Columbia man with 
Papers are made to standards which assure Seay oes See. He's there to help yout 
the very finest results you could hope tor (Ne? 
clarity—dignity—cleanliness. The carbons ae 
remain flat—easy to work with in any climate COLE MBIA RIBBON & CARBON MFG. CO., Ine. 
and the ribbons write and re-write sh irply Main Office & Factor) 
130-11 Herb Hill Road. Glen Cove. LoL. New York 


evenly 

And with all their outstanding qu ilitv and New York Sales and Export: 08-64 West 40th Street 

. Branch Othees and Distributors tn principal ities 
performance, ( olumbia produ tS In iriably Consult your local Telephone Classifier , 
save you money. They last longer 
’ 

while doing a better job! 
You really should find out first | Corumprs Rinnon & Carson Mancuracrurine 


130-11 Herb Hill Road, Glen Cove, Lo 1. N.Y DR-11 


, c , rf 
/ hane ¢ problem fhat tnovolves ribbon || carbon 


Have vour representalttve see 


olumbta| ~~ 
| 
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br: mitnon— 
Manufacturers 


of Fine Ribbons 
and Carbons 


| ompanys 
Address 
for nearly 


half a century. City. 
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Setting 
the pace in 
PIPE and TUBE 


PRODUCTION vd 
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the introduction twelve 


arenred Yoder tube 


of Yoder mi 


THE YODER COMPANY 
5531 Walworth Ave., Cleveland 2, Ohio 


Resistance 
Weld 
TUBE MILLS 








priority schedules to private defense 


later experience of 


Naval 


ituthor outlines in minute de 


industry and his 
their ettects as 
The 


tail a system of priority rating which, 


supply ofhcer. 


he believes. would permit business 


men to exercise their inherent capac- 


itics with maximum freedom, re- 


straints being largely  self-adminis- 
tered. Government controls would 
be directed to the distribution of end 


than. World 
I], to the delivery of scarce mate- 
] ‘ 


iS iq) 


pri mducts rather as in 


ria seen of military goods. 
Many shortages, such as those that re- 
sulted from shipments made too far 
in advance of needs, would thereby 
be obviated. 


EM ONOMICS OF MOBILIZATION AND 
ATION, 4y Seymour Harris. W.W. Nes 
Inc. MARES, D4. 50 


Professor Seymour Harris crusades 
vorously for a courageous tax policy 
! an unfettered anti-inflationary pro- 

Allowing that increased tax 
are not popular, he nevertheless 
hat “all who are interested 1 


x a stable economy should sup 


\ OU-ZO plan ot dete nse OFT 


that sacrifices of living 
be made in any such 


is that of the pres- 
cerns himself 
ution of these 

icome 


Akad, ad- 


proposals, his 


QO system of 
] 


TTD} ly Gocu- 


he lessons of World War IL. 


~ 


“Says he’s in conference, eh? Apparently he 
hasn't sensed the change yet. 
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ELIMINATE ERRORS 
SAVE ADDRESSING 

No mix up of checks. Name 
only once—on the check. 
INSURE PRIVACY 
Paycheck “Outlook” Envelopes are made 
from exclusive blue opaque paper. Noth- 
ing is visible except name on checks 
TAILOR MADE FOR YOU 
Paycheck “Outlook” Envelopes are made 
any size, with the 
“Outlook” feature of 
a size and position to 
register with only 
what you want to show 
on your checks. 

Nend You are no 
using aud Moe mull 
sample Paycheck 

look [ il elope and prices 
based on your estimated 
yearly requirements. 


writte: 


WIS 


ail E TODAY! 
E ae 


nue checl 








PUNCHES sheets and covers of any size 
or weight, quickly, accurately 





BINDS up. to 250 books an hour with 
colorful GBC plastic bindings 


BIND THIS MODERN WAY 
right in your own OFFICE 


Add prestige .. color ...atte 
tion compelling appearance 
reports, presentations, catalo 
GBC plastic binding equipm 


co st a 
typewriter...save 50 
fashioned fastener-type cover 
SPECIAL OFFER 
Send today for 2 use 
ful, valuable oechet 
memo books Striking 
examples of handsome 
GBC plastic binding 
ahoclutely FREE. Receive also illus 
trated brochure showing how GBC 
can improve your literature...sove 
money, too. No obligation. Please 
state business affiliation 


General Binding Corporation 
808 West Belmont Ave., Dept. D-11 
Chicago 14, Ill. 


























How to but a tiling cabinet 


IN 3 strongbox 


Sound like magic? It 7s magic—the modern magic of Burroughs 
Microfilming. With this modern way of keeping vital business 
records you reduce your filing space requirements by as much as 
99°,. All the documents that would fill an average 3-drawer filing 
cabinet can be photographed on one small roll of microfilm. 
No need to tie up valuable space . . . records are easily protected, 
and available for reference at a moment's notice. 

Call or write your nearest Burroughs office and ask for complete 
information on how Burroughs Microfilming is helping American 
business get things done... how it can save you time, money and 
space—insure safekeeping for your valuable business 
records. Burroughs Adding Machine Company, 

Detroit 32, Michigan. 


FREI a taluable booklet of information entitled, 
“Safeeuarding Vital Records.”’ Write today for your copy. 


Burroughs 


WHEREVER THERE'S BUSINFSS THFRE’S urroughs 
, oh, te dhs 
Drool °° yjaatl a 


Modern microfilm equipment built bv Bell & 

Howell, and sold by Burroughs, is the finest 

obiainable. It reflects Bell & Howell's acknowl- 

‘, edged leadership in the field of precision instru- 

Bell c Howell | Burroughs ments for fine photography. 


MANUFACTURER 





Bell & Howell Recorder 
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THINK OF IT! 


One girl with one Robotyper, 
can easily produce 200 personal 
letters per day. The electric 
typewriter is always free for 
manual operation and she has 
time for other work. 
One girl with four Robotypers 
can produce from 600 to 800 per- 
sonal letters per day. 
See how Robotyper can increase 
‘fficiency—boost the output of 
your office. Fill out the coupon 
below 
Canadian Office: 
ROBOTYPER CORPORATION 
OF CANADA, 






Suite C-22 Train Concourse, 
Union Station, Toronto, Ontario 


s , P ¢ , - 





° SPeeeeeeve0eeeee0 
- 

@ ROBOTYPER CORPORATION 

@e 125 Allen St., E. 

@ Hendersonville, North Carolina 

® Please forward information on how 
@ kobotyper can help my firm 

° Nam: 

& 

* Title 

© Company 

~ Address 

e City Zon State 

om 
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HomelLIFT 


A savings plan adopted on Sep- 
tember 1 by the Socony-Vacuum Oil 












Company gives employees the choice 






of one or more of three different types 









of investments. The company pro- 







vides an investment equal to 50 per 









cent of that made by the employee. 
All personnel in the Continental Escal IFT 
United States may participate. 









The SHEP- 


may invest from 1 to 5 per cent of ARD Home. 
at “St ( ( > ‘n , , 
i wells LIFT or Esca- 






Employees who wish to take part 













their base pay in the plan, which 





LIFT is the practical solution for 
the family interested in elimin- 





operates through a trust. They may 






ating stair climbing drudgery. 


direct that their savings be placed in 


S 
Series E, United States Savings Bonds 






Safe—easy to install and operate— 
| 4 and priced within the family budget. 
or in stock of the Socony-\ acuum Representatives in all principal 







Q)] Company. Thev lkewise have | cities. Write fordescriptive bulletins. 






the choice of placing their money in 


flere ht mvestment companies. SHEPARD 


. 
THE SHEPARD ELEVATOR CO. 


1) 
ii 
Funds may be placed in only one in- 
5001-K1 Brotherton Road Cincinnati 9, Ohio 
hatin ten sce et lls, itt 












vestmMent company at a time. Par 


heir investment 
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ticipants may cnanve | 








choices trom time to time. Their 


elections govern the investment not 
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only of their own allotments but of (ASS 3 = = 




















the company's as well. 


Self-service elevators, operating at 


high speed and designed fOr intensive 


d 


J; ; 

4 &. | ii e HILOOVCWGY 
trainc, are Making thel appearance 1n 

othce buildings throughout the country. 


ai e Snentcan Indiustee 
The first such installation by Otis Y 
Elevator Company was in The Atlantic : 
Refining Company's southwest head 
quarters at Dallas. This is a bank of 


four standard-sized elevators, carrying 


I) passeneers at a speed QO] 70 reet a 

, . ] ‘ 1] 

minute. Operations are electronically 
Lact ] ] 


] 
controled and coorainated,. 


(Continued On ati ¢ 52) 


HUNTER 


INSURANCE BROKERS 
AND AVERAGE ADJUSTERS 


Principal Offices 
2315. LaSalleSt. 116John St. Exchange Building 
Chicago New York Seattle 
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“rar wy llach! , 
Sturdy new malleable 4 Palletainers, in folded 
iron legs afford greater position, offer 7° 
strength easier stack Space savings for most 

Gon, n ad ' 
9-point load sus economical return ship 
Pi ' ment rates. Folding or 
Op operation re 
quire only a tew 
seconds 


Palletainers can be 

Palletainers reat . >asily and rapidly 
strenath an sturdy handled anywhere. § 
; ' gq design makes PF 
cking a simple 

yr 4% y ent 


Qowrey 
I 
speeds hand- 


leg aes! 
stack 


for 

car 

features utili yace 
frequently wasted. Lift 
truck can quickly and 
safely position units in 
car thus relieving man- 
power for other oper- 
ations. 
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Now / The OZAMATIC — 
MAKES DIRECT COPIES OF 





AT NEW LOW COST! 








It’s Ozalid! No gelatins, inks or special masters. 


No typing, no writing. Makes a single copy in 
seconds—up to a thousand copies an hour. 





WHAT IS OZALID? Ozalid is a proved process 
that copies by light transmiSsion at high 
speed. It’s the low-cost, high-quality, fast 
method for reproducing anything drawn, 


typed, printed, or written. 











Ozalid’s new Ozamatic produces clear, ex- 
act copies in any width up to 16”, and in 
any length. 

It delivers a first copy in seconds, clean, 
dry, and instantly ready to use... up to 
1,000 letter-size copies an hour... at about 


14/2¢ per copy. 


READ HOW OZALID CAN MAKE MONEY FOR YOU 


You can use the world’s most versatile copying process 
in your everyday work ... reap the same profits as 
the companies shown below. See how other companies 


use Ozalid copies to step up efficiency and profits. 


Purchase Orders—Gimbel Brothers sends Ozalid 
copies to its Accounts Payable sec- 
tion... pays bills immediately and 
cashes 1n on maximum anticipa- 


tion discounts. 


Sealright Co. copies and files job- 
ber and customer records in one- 


sixth the time formerly needed. 


Invoices — Strevell-Paterson Hardware Co. has one 


 . “> 
~ SSD 
Accounting Records— Ford Motor Co. has eliminated 


manual copying and proofreading 


girl process 1,000 bills in one day 


—9Y times as many as ever before. 


In preparing certain records... 


saves 64 munutes on each. 


Reports—American Airlines saves $82.10 each time 
Engineering Drawings—The Trane Company writes, 


“With the aid of Ozalid, the 50 
draftsmen in our Product Design 


one flight report is prepared. 


Department turn out as much 
work as 68 or 69 draftsmen could 
normally produce.” 








Wide choice of colors for your copies 


The new Ozamatic will produce copies in 
black, blue, red or sepia ...on a variety of 


papers, cloths or foils. 


You can change instantly from color to color 
any time during the run, from the same origi- 
nal or a different one — or from size to size, 
without any adjustments whatsoever. All you 


do 1s reach for a new sheet of Ozalid paper. 














@ Desk-Top Machine that 
LETTERS, RECORDS, INVOICES, 


Anyone Can 
Operate It 


Your secretary, office boy — 
anybody—can learn to operate 
the Ozamatic in five minutes. 
Handsomely streamlined, 
silent, compact. Fits on a 
small desk, as shown here. 
Absolutely clean in operation 
nobody needs to take time 


out to wash up after using it. 


s Money 
le its 
in @ 


ave 
doub 
alt ye ’ 


gzamatic $ ms 
eee 


le yeat- 


ea 


sing 


LARGE VOLUME FROM A SMALL MACHINE 


1. Feed in et y 5 One speedy, anaes » Fi Clean, dry 
originals aa aL noiseless | = exact copies, 
No retyping revolution | instantly 

No stencils 
No plates 

No make-ready 


No negatives — No proofreading 
No messy inks No poor carbons 
or chemicals =— No smudge 
No darkroom No distortion 
No waiting 


Reproduces from any translucent origi- .. - Operation fully enclosed in com- . . . Assures absolute accuracy, com- 
nal. For opaque materials, a fast, inex- pact machine that takes little space. plete clarity, in every copy. No pos- 
pensive intermediary process is required. Fits on top of desk. sible chance for typing or other errors 


FOR DETAILS HOW OZAMATIC can help boost your pro- 
duction . .. cut paperwork costs ... send for Ozalid’s FREE 
illustrated literature. Learn how easily Ozalid fits into your 
accounting, purchasing, shipping, order handling and receiving 


systems. In any business, any department! 


Cut Copying Costs...Use 
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rs, — ©Phor d 
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Johnson City, N. Y. A Division of General Aniline & Film Corp. > boo, 'PUtor lias, 
“From Research to Reality”’ 


Ozalid in Canada — Hughes Owens Co. itd. Montreal 
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Where's the man 


who should be 
WORKING? 


He’s busy WALKING — but with 


Executone he’d be on the job! | 


| yvecutone voice -to-voice communica- 
the foot 
to leave his work to get information. 


tion eliminates need anvone 


ove mstrus tions, ordey material, locate 
othe personnel, 

engineers, secretaries, production 
men. clerks or executives all get more 


work done faster—without taking a sin 


' Executone saves hundreds of 


week ! 


has instant contact 


ole st }) 
working 


stavs on the hob 


hours every Kvervone 


with evervone else at all times! 


switchboards of 
“inside calls” —helps step up production 
and efficiency. 


| xsecutone relieves 


XCCUIOMNE 


INTERCOM SYSTEMS 
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Elevators of this type also were 
installed by Otis in the Finance Build- 
ing in Philadelphia. Others are on or- 
der for commercial and institutional 
buildings. 

Westinghouse Electric Corporation 
likewise developed elevators ot a simi- 
lar nature. Two such installations of 
its high-speed self-service elevators are 
in the East 56th Street Building of the 
New York Telephone Company, New 
York City, and the Michigan Bell Tele- 
phone Building, Detroit. 

Orher installations are in Dallas, New 
Haven, Pittsburgh, 
Washington. 


Sacramento, and 


Passengers ent ring the Otis ¢ lev ator 
press the control] Dutton to denote their 


destination. After a pre-set interval the 


1 


doors start to close as a soft buzzer 


sounds. After 10 seconds, if someone 
is delaying the closing of the doors, the 
sound of the buzzer becomes raucous. 
The doors then start to close, but at a 
reduced speed. 

If a car is unnecessarily delayed a 
flashing light will inform the starter 
He fick a 


button and ask over a two-wav speak- 


in the lobby. then can 
ing system if there is any trouble with 
the car. This usually clears the trouble 
mn most Cases, 

Mounted on the edve of the ear doors 
is the electronic protective device. Ifa 
person enters as the doors are closing 
the latte I StOp, reverse, and reopen. The 
outer and inner doors are synchronized 
in closing SO that a person won't be 
stru I hy the outer doors. 

The starter sets the automatic con- 
| 


ACCOTAINY tO 


ror ditt rent 


; = 
trols the tran pa 
} 1 


periods or the day. 


thus are dispatched at a pre-sel pattern, 


j 
LSE d to call 


Color is 
P ] ] 


attention te [ Orincipal €GLVIsSIloONnsS 
i i; 


e {T« ctive ly 


| ] 
i 


7 7 
1 on 
presented ate 


\. Dunham Company, Chicag 


_ 


adnnual report 


manutacturers of heating svstems and 


equipment. 


Among interesting charts in 


tne 


’ . . ; , : 
Or 18 One showin: that vhile the 


’ 
~ 


ry ips 
cost of living has increased &5 per cent 


since 1929 and wages, 118, Dunham’s 


prices have risen only 55 per cent. 


Standing out against 2 colored back- 


] 


YrOUNG are black and white illustra- 


tions of the company’s products and 
ot typical installations otf Dunham 


( nyvineered heating systems, 





IDEAL XMAS GIFTS 
FOR YOUR 


BUSINESS FRIENDS 








LETTER OPENERS 


‘awe L 
miner i 
en” 2 wo: 


MONEY CLIPS KEY CHAINS 


| Metal Arts Advertising Specialties 


Give your business friends a Christmas 
gift of lasting remembrance—an attrac- 
useful advertising specialty from 
Metal Arts bearing your advertising mes- 
sage, seal, or trademark. 

Hundreds of suggested items to choose 
all made of satin-smooth bronze 
by skilled Metal Arts craftsmen. Each one 
is individually gift-boxed, ready for 
mailing. 

See your local advertising specialty job- 
ber, or write today for catalog showing our 
complete line of business gift suggestions. 


tive, 


from... 


METAL ARTS CO., Inc. 


742 Portland Ave. Dept. 45 Rochester 21, N.Y. 





PRODUCER 
OF HIGHLY 
PURIFIED 
woopD 
CELLULOSE 


COMMON DIVIDEND 


The Board of Directors has de- 
clared a quarterly dividend of 
seventy-five cents (75¢) per share 
on the Common Stock, payable 
November 15, 1951 to stockholders 
of record at the close of business 
October 26, 1951. 

R. L. LINGELBACH 
Secretary 
October 25, 1951 





A simplified operating report is pre- 


sented. This lists the costs of salaries 


and 


wages, goods and services ought 
1 others, taxes, wear, interest on 


capital (net profit). 


Ire 


| 


Cit i 


] 


? 
: 


ry 
i 


# and use O 


Hand-Copied—A curious wedding 
f modern American technology and 

painstaking hand-copying meth 
appeared in a 


Doehler-Jarvis 


of bygone years 


rece ived by the 
(Corporation. 


Koike, 


loved by a manufacturer of building 


n engineer, Tokuo em- 


at the 
Allied 
a book covering 


| : 


ra 


found 
the 


Tokvo. 
] 


| 
s 


n 





maintaines by 


upation Forces 


major aspect of written 


vy H. H. Doehk 
board, Doehler Jarvis. 
Mr. Koike wrote Mr. Doehler that 


had found the book SO full ot in- 


casting, 


r. chairman of the 


h 


teresting 


eC 


information and valuable 


| 


Saving the 


Suyg¢yestions thar he proposed to COpy 


the book by hand writing. 


Japanese engineer the laborious effort 


~typ 


to transcribe this 502-page 


volume, the author is presenting him 
with a complimentary copy. 

Store Lighting—Lighting isa 
It 


makes its own important contributions 


primary factor in merchandising. 


to selling while at the same time en 


ab the merchant to use more etlec 


ling 
tively every other element in his store, 


ling to C. M. Cutler, illuminating 


ACCOr 
cngineer, Lamp Department, General 
Llectric Company, Cleveland. 
the Interna- 


Speaking recently at 





nal Commission on Illumination in 


ler dec lare d that 


t! 
Stockholm, Mr. Cut 
over-all lighting can set the atmosphere 
This 


or tone (| the establishment. 


Key, stimulating Or quiet, MonNnotonous 


an be warm or cool, low or high in 
Ol neutral. 

should be 

? 

ite contrasts in the display zones to 


L- 


used to 


ny 





enhance the visibility of voods;: to a 


< 


t attention to additional items as 


’ 


i 
to induce shoppers to 


a related group; to create dramatic 


wroughout the store, Mr. 


<UL 
} 


| 


i 


displays; 
circulate t 
Cutler indicates. 

“To command attention, a display 
needs at least twice the illumination 


i t 


tured displays demand a step higher 


() “Keg 


he surroundings,” he says. 





or four times the general illumination. 


“What if your 


our business lost its‘memory’? 


ee, 


Qa 


1 “SEE THESE ASHES? 


inventory and payrol 
business that has lost i 


> * 4 


2 “ft THOUGHT this fireproof 
building was a guarantee of 
rrotection. [ didn’t know 
L liilae like this only wall- 
in and intensify a blaze that 
starts inside an ofhiee. 


Worl 1”. pet hutlders 
at Fr. K nd the 


The M. 
Consult classified tele- won 
Phone directory for 
name of the Mosler 
dealer in your city or 
mail coupon NOW 
for informative, free 
booklet 


Please 
to prot 
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REVIEW 
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of Sasves ¢ 
famo 


Ie partment DP-1] 


. sw — 
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Thev’re my 
| records—the 
ts ‘memory.’ 


enn 
4 “SURE IHAD fire insu 


But i! order for ¢ tle 
Ive got to are 


statement. Co 


3 “AND THIS heavy- walled, 


old unlabeled sate fooled me. 


’ 
ranece 


full 


t Lit 


too. Such safes act as incin- ve prey 
erators once the temperature 
F...only kas 
hot as a match flame. They 


cremate records, 


gets above 350 


? 


You're risking the entire future of your business if v 


( 

~ } } 

irreplaceable records cit} td unlabeled sal 
rl 


cabinet. Im Dritle’ Veaovul sel] sudde li aT prived ot your accounts 


1s and other 


‘ 


unst it and no mistake! 


your tax and inventory recoré 


Vital papers. You'd be un 


i 


receivable ledgers 
! 
Remember this fact: 43 out of 100 businesses 
that lose their records by fire never reopen. 
Stop eambling 
the 


ivht now! Get positive protection for your 
your business with a modern 


Lhe ‘'’ Label tell. Vo 
t ‘ ii 


independent { nderwriters’ 


future of 


RECORD 
}) issed th 


severest test 


records and 
MOSLER “A LABEI 
that this safe h: 
Laboratories, [rie 
It’s the world’s best rec 
on your safe. 


SAFE 


i- 


for hire impact and explosion 
{ protection! Look for this label 


' 
thei 


} 
, 
rit i 


C vmfurg 
sed 


Since 1848 


HAMILTON, OHIO 
j S Go 7 
Bomb at Hu 


i 


; 
; 


ister Sale { omp iny 
Hamilton, Ohio 
free booklet giving 
ect the vital record 


Tas 


send rie the st authenti informat 
j 


on which e s depend 


POSITION 
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YOUR RETIREMENT PROGRAM 


SHOULD BE GEARED TO YOUR COMPANY EARNINGS 


IF your company 
EARNINGS ARE STEADY 


Your company probably can 
afford the permanent com- 
mitment of an adequate 


pension system. 


IF your company 
EARNINGS ARE ERRATIC 


Your company probably can 


best solve the retirement 


problem through a deferred 





profit- Sharing trust—or a 


combination of a modest 
fixed pension commitment 
plus a profit-sharing retire- 


ment plan, 


FIND OUT what plan 
BEST fits your business 


Write or call the 


Let us help you with com- 
PENSION TRUST DIVISION 





plete analyses, including 
cost estimates, There is no 


obligation, oft course. 


City Bank Farmers 
Trust Company 
or 
The National City Bank 
of New York 
Ask for our Pension Booklet DR3 











We Act As Trustee Under Pension Pla 


ns and as Agent for Individual Trustees 


CITY BANK FARMERS TRUST COMPANY 


HARTERED i622 


HEAD OFFICE: 22 WILLIAM STREET, NEW YORK 


Affil 


THE NATIONAL CITY 


iiadle 


BANK OF NEW YORK 


ESTABLISHED 18612 








Dun'’s REVIEW 


what less, small areas more, just 


in good pictorial Composition.” 


: ] ] 
lhe character of the brightness pat 


tern in the overhead zone has mu 

with establishing the VCCI 
environment ot the 
Fairly low 


] 
Pee VeS. Contrast 
1 
is what is usually nee 


MONnOTONY 
fwon may be unitormall 
or proportioned to th 
- different pai 


— , 
SOF CGIFC 


Tem peratures—A seli-contain 
} ’ 
dingy thern ] ty 1) , 


| 


rehous 

d units. 
The “Mini 

Tagliabue Insti 


fron | rf ( 


tion, does not require a 


order.* develaned ty 
uments Division 
trical Instrument C 
connect 
a power supply. Its shock 
anism makes it adaptable 


Various fvpes of riers, Vi 


| 


(>< install | with the CaAFoO. 


Engine Protector — 


equipped with ad Hew 


pressure 1 
a i redet rmined Wn 
JIMNeers QO] 


Cr mpany, Omah; 


Larger displays may need some 


Ch 


| 


i 


sore. Mr. ( utles 
without 
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150 Extra Engineers 


An IBM Electronic Calculator speeds through thousands of 
intricate computations so quickly that on many complex 
problems it’s like having 150 EXTRA Engineers. 

No longer must valuable engineering personnel . . . now in 
critical shortage . . . spend priceless creative time at routine 
repetitive figuring. 

Thousands of IBM Electronic Business Machines... vital 
to our nation’s defense . . . are at work for science, industry, 
and the armed forces, in laboratories, factories, and offices, 
helping to meet urgent demands for greater production. 





INTERNATIONAL BUSINESS MACHINES 




















HERE IS 
SAULT STE. 
MARIE, 








MICHIGAN 














where your 


INDUSTRY grow! 


can 





Today, industry needs room to grow. 
Expansion is its keynote, and the 
SOO offers just such opportunity. 
Here, intheheart of America’s water- 
ways, you will find ideal conditions 
for industry location and develop- 
ment. A congenial atmosphere pre- 
vails and city cooperation is yours 
for the asking. 













check these 
big advantages 


An abundant local labor supply 
that embraces many skills. 


- 
a 
’ 


& 


Industrial power, that is low in 
cost and great in supply. 


L! 

| 
~~ 

Pe 


Transportation via America’s 
waterways to major markets, 
9 months of the year 


Overland transportation fur- 
nished by 3 major railroads and 
long distance trucking lines 
The SOO is served well by 2 
airlines with daily flights 


4 
} 


b 


( 


Get all the focts by 
writing for o 

free copy of ‘The 
World Famous SOO 

Address your 

request to Dept. A 





Industrial Commission 


SAULT STE. MARIE, 


MICHIGAN 


———— 











Sault Ste. Marie Citizens’ 


relay which actuates the stop relay in 


the control circuit. Simultaneously, 


a red light flashes and an alarm bell 


rings. 


Drills—Equipment is quickly set up 
to drill holes at any angle with the 
“Multi-Angle Drill Unit,” produced 


by the Commander Manutacturing 


Company, Chicago. Equipped with 


a heavy duty flexible drive shaft and 
hydraulic actuated spindle move 
ment, the drill has a 4-inch stroke. 
Due to the compact design a number 
of Multi-Angle units can be mounted 
on a jig or fixture to make multiple 


holes in a single piece. 


Stainless Steel—Chromium stain- 
I SS stee] Is being employed extensively 
as an alternate to chromium-nickel 
types that have been in common use. 
The Committee ot Stainless Steel 
Producers of American Iron and Steel 
Institute ad Ses that this practise holds 
considerable promise of extending 
available stainless steel during current 
conditions, but that uscrs should seck 
competent metallurgical advice before 
making changes. 


broadened application of chromium 


stainl Ss stee] Stems trom the world 


wide deman gens metals, like 
ickel, columbium, and molybdenum, 
which are In dpparent short supply 
despite booming production. Stainless 


and specialty steels containing these 
metals are under strict government 
control ot end use. 

Stainless steels CONTAIN: only chro 
nium are tree of limiting restrictions 
and can be obtained quite readily for 
general use. Considered as offering 
the most numerous opportunities of 
the various chromium stainless steels 

Type 450, composed Ol 17 per cent 
chromium and the rest iron. The most 
common chromium-nickel stainless 
steels contain iS per cent chromium, 
S per cent nickel, sometimes anothes 
special PUPP Ose additive. and the bal 
ance iron. Type 302 is one of these 
“18-8” grades which has no special 
added elements. 

Almost anything which can be made 
of Type 302 can be fabricated from 
Type 430 al 


mm. Ly ay required, it 1S pointed out, 


although more operations 


\s the change trom chromium-nickel 


MWOMIUM stal inless steel may Lava Ive 


56 





Direct from factory 
pss AT LOW. ~~ 








CLEAR CRYSTAL GLASS 


ASH TRAYS 
ADVERTISING 


SHOWING YOUR NAME, TRADE 
MARK or BUILDING, permanently 
fused into the glass, in color desired. 

2 GROSS LOTS $50 -( 17¢ each) 
7 GROSS LOTS $120 -(only 12¢) 

No additional cost whatsoever 


‘or Larger Quantities Ask Special Price 

















and i FREE 
me Rainbow. Art Co. me. 


P.O. BOX 9088 - HUNTINGTON, 





Attention: Dept. G-27 














If papers in file drawers could talk. 
They'd speak to the girls, to remind ‘em 
To always use PENDAFLEX folders 
The quick way to file ‘em and find ‘em. 














PENDAFLEX’ 


HANGING FOLDERS 











OXFORD FILING SUPPLY CO., 
Clinton Road, Garden City, N. Y. 

















various metallurgical and technical 
changes in production, prospective 
fabricators of Type 430 are urged to 
seek information on this score. Sources 
include steel company, warehouse, and 
distributors’ representatives. 

In deciding whether to switch from 
Type 302 to 430 it is necessary to know 
how the end product will be used. 

Equipment tor food processing made 
OF 430 stainless steel should get mort 
care In maintenance and cleaning. 

Orher applications Of 430 include 


domestic apphances. This type ol 
] 


metal won't tail under ordinary ex 


posure when used in construction and 
tor other outdoor purposes. 
nuts, bolts, and 


Fasteners SCTCWS, 


so on—are being made of the free 


machining version of 430. 

An overhead guard has been de 
signed tor Towmotor lift trucks. } 
sturdily constructed ot stee] pipe to pro 
rect the Operator trom materials that 
may sometimes tall from unwieldy 
loads) or from loads that are high- 
stacked. Recommended tor all trucks 
with a lift of more than 144 inches, the 


vuard can be easily attached. 








“AVIATION IN ITSELF 
IS; NOT INHERENTLY 
DANGEROUS-BUT LIKE 
THE SBA, IT IS TERRIBLY 
UNFORGIVING OF ANY 
CARELESSNESS, INCAPACITY 
* OR NEGLECT” 
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Report on the Economy—Well 
worth ILS PFICe Ol 31 1S the new re} Ort 
on the nation’s economic development 
United 


(Commerce. 


since 192g, compiled by the 
States 


The 


Department ot 


report IS the National Income 





Automatic Block Signals and Centralized Traffic Control speed traffic 


LEAR BOARD! 


That's railroad talk for clear track 
ahead—let ’er roll! And that sums 
up The Milwaukee Road. Now in 
tip top shape—ready, willing and 
able to move the nation’s traffic with 
safety and dispatch. 

A progressive management and 
an alert personnel are contributing 


their share to better railroading. 
Good plant, good people—a com- 
bination that’s bound to benefit ship- 
pers and travelers. 

Travel with pleasure—ship with 
confidence via The Milwaukee Road. 
Milwaukee agents are in principal 
cities. Write, phone or call. 


SHIP—TRAVEL 


Look at the map! 
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Miles of line 10 671 
Number of stations 904 

|} Locomotives 1188 
Freight train cars 58,384 G 
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CHICAGO, MILWAUKEE, ST. 








MILWAUKEE 


ROUTE OF THE 
HIAWATHAS 


PAUL AND PACIFIC RAILROAD 
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Supplement to the Survey of Current 


Business. Its pages reflect the tre- 


mendous growth of our economy in 


the Past 22 years, 23 period ot violent 


fluctuations in business which have 


brought varied and difhcult problems 





for business men. 
that the 
of the nation’s output of goods 


[t points out physical vol- 
ume 


and Services 1s day some AO per 


When 


Lross national 


, 
cent avpove the Q29 level 
measured in dollars. this 


product is 1° ‘r cent higher than 
} ° 1 . . 
In 1929, reflecting the price inflation 


Wi rid War IT. 


An expansion in the population has 


me. ] E “ 
which resulted from 


provided industry with more workers: 
industry. in 


Yh) 


quction tec 


turn has improved pro 


hniques and provided the 





| +] + - ) ] 
workers With pettet tools. Real Out- 


put per man-hour in private industry 
AHEAD ees ; In 50 Wa 
- t0% 
HETHER it’s automobiles, or the | ©,” 
parts to keep them going inafar- | resuk Of 20 
away land, or other cargo of almost 
limitless kind—prudent shippers protect 
themselves against hazards of the trip historical anal EF ou 
through the Marine Office of America! , . 
Marine Office protection begins with 

the truck haul to the rail depot—rides | Sa 
with the cargo to shipping point, out | cami 
across the seas to a foreign shore— ng th acts al 
stays with it until it arrives safely at may | btained 
its terminus, possibly far inland. nt of C 
And should there be a loss any- | 
where en route, a Marine Office claims 
man is near, to expedite fair, prompt 
settlemeni. No matter what your cargo 
—no matter where it originates or ter- A means of cooling | arge 
minates—there is sound, dependable | ce neraty nak it. possible 
Marine Office protection for You! | crease ratines by as an 


See Your Agent or Broker! Westin 


| 
vas is blown at 


s more than half again as 


vears’ study of 
income and product, this 
ntains in addition t 
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Dep. irt- 
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VIOUS 


lv-constructed 
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i Special 
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LO! coils. 
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1 
MARINE OFFICE OF AMERICA hydr 7 
Member Companies: Into direct tact with the copper in 

# THE AMERICAN INSURANCE COMPANY which » hea renerated, th 

*# AMERICAN EAGLE FIRE INSURANCE COMPANY 

# THE CONTINENTAL INSURANCE COMPANY 
#&FIDELITY-PHENIX FIRE INSURANCE COMPANY nperature letermined 
*# FIREMEN’S INSURANCE COMPANY wae aia a er eee 
# GLENS FALLS INSURANCE COMPANY vy SEO RR SROgEE eee : lyaroge 
*&THE HANOVER FIRE INSURANCE COMPANY gas and the heat transfei 


MARINE 
OFFICE 
Another Westinghouse cooling 


OF 
AMERICA nique permits the b 


116 John Street + New York 38, New York tormers 
Offices in Principal Cities 
Claim-settling Agents Throughout the Worid 


wen, 


e heat 


ZtO. The 


Cocthcient 
from the coppx 


I [his 

: @ 
makes 1 possible to pass more current 
addit 


heat may be quickly removed. 


»the hydrogen. 


through the coils as the ional 


Le h- 


as much as one-third lighter 


than present units. This uses a spray 


of synthetic liquid compounds known 


ALL CLASSES OF OCEAN AND INLAND MARINE INSURANCE { . 
DOns \ Lich. 
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ONE-HAND TACKERS 
and STAPLERS-: 


HER sou taek up 
e. displa or 4 
es ror 
tors 
the 
to vo 
tacking job 
SAVES TIME. Zip! Zip! 
, ansxen dr ex tiwo-poin 
leq tas Kpoin ts, afraight ii 
Sfaple lengths up to 


SATES STEPS. Hansen holds 8&4 te 
su staple x per loading Reloads 4 
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f atel eed hae h in ii? 


fOoMmering 


SAVES VATERIALS 
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Vo miadrris 


staple driven « 

qorhammer 
PRO] irS PILE U 
et with 
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REQUES 
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A.L.HANSEN MEFG.CO. 


5019 RAVENSWOOD AVE. 
CHICAGO 40, ILL. 














THE BEST ADDRESSES 


‘OUR CUSTOMER, 
+7 709 N.MAIN ST. 


ANY GI TY ’ 
“SFE 


ARE CUT ON IDEAL 
STENCIL MACHINES 


EMG OP MEME dcr fan cctcution tx 
freight handlers Cut Sie shipments 


DURABLE. So.torn tase, stickers that 
don’t stick 
FASTER ated —_ re tdiiresses fo every one 


pe MACHINE GO. 
Ig5!1 


109 lowa Avenue, Belleville, Ill. 





...you'll find all these in the NEW 


Smith-Corona ez... 


NEW! PAGE GAGE takes guesswork out of she types it tells how much space is left 
page end typing. Red signal warns typ- —keeps telling her to the very end! Saves 
ist when 2'4” from bottom ot page. As retyping hundreds of pages a month! 


4«- 


(Ta va 


NEW! SUPER-SUPPORT SEGMENT with ex- NEW! 10-INCH WRITING LINE gives widest NEW! AMAZINGLY EASIER SERVICING. 
clusive Electrotilm Finish gives new capacity. Standard carriage takes 12- Easily removable cover plates give 
stability,accuracy and precision “write.” inch paper; types a full 10-inch line. quick access to all working parts. 


<a s 


SONS ot os r 


oe cs 3 Rc ya Woe. = toa i 
EXCLUSIVE! AUTOMATIC MARGIN sets both EXCLUSIVE! ERROR CONTROL permits cor- NEW! 4-WAY RIBBON CONTROL vives new 
margins with one hand in one second. rections without spoiling appearance. fourth position for typing in center of 
The only one hand system. Fastest! Saves time, stationery and retyping. one-color ribbon. Ribbons last loner. 


Smith-Corona is tomorrow’s 
Call the Smith-Corona branch 


typewriter here today! Years 
office or dealer for a demon- 
ahead in performance, in 
, stration. In ten minutes a 
engineering, in Luxury Typing. 
i ' representative can tell you the 
It’s a time and money saver. 
full story. Call now. See your 
A demonstration will convince 
a ; phone book. 
you that Smith-Corona is 


vears ahead of all other 


office typewriters. 


LC SMITH & CORONA TYPEWRITERS INC SYRACUSE 1 N Y Canadia? 
Mas ers ai | fdton 


4 PiLiIP-4 , Mad Pe vla } le 7 yf €wrilers, iddi I) ft Via Pines, | gi? 


>9 





...NOTHING TOO SMALL 2.’ Ne 
at the CROSSROADS - = 


re as 


Cpe » 
ae 


of the East 


Write for your copy of 
the new diges st about 
New Jersey, 
dustrialist’s Vien 

{ rossroads 

Box E, 

78 Park Place, 

Newark, Me Ge 


Because almost every type of industry has 
been attracted to New Jersey, industry at 
the Crossroads of the East bears an outstand- 


ing mark of diversification and economic 


stability. 


New Jersey is first in the country in the 
production of chemicals and allied products. 
It plays a leading role in the manufacture 
of apparel, petroleum products, electrical 
machinery, food, textiles and many other 
diversified items. Because of the advent of 
two basic steel rolling mills even greater 
diversification will result among the mem- 


bers of the New Jersey industrial family. 


Not only does New Jersey rate high in 
product diversification, it stands sixth in the 
value added by manufacture to produce fin- 
ished products despite the fact that it ranks 


45th in size in the nation. 


PUBLIC SERVICE 
ELECTRIC AND GAS COMPANY 


NEWARK, WN. 35. 


| carries away the heat of the trans 
former. Only a small quantity of the 
liquid is required. 
nozzle which sprays it directly on the 


It is pumped to a 
hot transtormer core and coils. 


Stee ple-jack—Hours which other- 
wise would have been spent in erect- 
ing a scaffold to paint a 150-toot stack 
t the Monsanto Chemical Company’s 
plant in Everett, Mass., were saved 


through the aid ot a helicopter. 





A steeple-jack together with his stag- 
ing hook, block and falls, and other 
equipment was taken to the top of the 
While the air- 


craft was held steady the steeple-jack 


stack in the helicopter. 


leaned out the door and dropped his 
Staging hook to the top of the stack. 
He then plaved out the block and falls 
After the heli- 


copter descended, the steeple jack got 


LO t| e correct posit ion. 





mnto the bos n’s chair attached to th 


rigging and began work. 


Bases Loaded—Signifving that its 
salesmen were at bat in a crowded mat 
ket. the Dravo Corporation based 
annual sales meeting on the them 
“Bases Loaded.” 

ae apenas managers of the Pitts 
burgh industrial and marine construc- 
tion firm built their talks on current 
sales and marketing problems around 
various phases of baseball. The theme 
was imprinted on two-foot-long wooden 
bats given out as souvenirs. Branch 
Rickey, executive vice-president and 
general manager of the Pittsburgh 
Pirates, was the principal speaker at a 


dinner following the meeting. 


Chrome-Treating Steel—A new 
process IMparts heat, wear, and COl 
rosion resistance to parts made ot low 
and high carbon steel or cast steel by 
diffusing chromium into the surfac« 
Developed England 


the “Chromallov Process” is used in a 


of the metal. 
plant recently opened this countrs 
by the Chromalloy Corporation tol 


lowing two vears of laboratory testing 
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and pilot plant operations. 

In creating the tough chrome alloy 
casing the parts first are packed in 
boxes where they are surrounded 
with a chrome-rich powder. The 
containers then are fired furnacc 
tor varying periods at temperatures 


ranging from 1,500 tO 2,000 degrees 


I9g5I1 





result is a non 


The 


porous case. The penetration, which 


Fah renheit. 


may be controlled for different pur- 
poses, ranges from one to eight thou 
sindths of an inch. A finish resem 
bling chrome plating may be obtained 
by polishing. 

Inasmuch as the chromium diffuses 
into the ferrous metal and is not added 
as a layer on the surface, the treated 


part has a high dimensional stability 


i 
and a surface which will not crack, 
chip, Or peel. Likew ise, il iS said tO he 
highly resistant to wear, atmospheric 
and chemical COTroOSION, and elevated 
temperatures, 

When the process. is used for pow- 
der metallurgy a dense surface is es 
tablished and the open pores are closed 


in the powdered metal part. A casing 
is formed to a depth of .o1S to .020. 
The 


possibilities 


Chromalloy method offers 


all 


work, such as chrome-plated parts 


liances, hame plates, and soap 


for so-called bright 
(app 
dishes); aircraft and automobile parts; 
hardware; tools (milling cutters, taps, 


i A; 


and dies); gas apphance burner parts; 


valves; and piping. 

Static—A simple means of prevent 
ing fires trom static caused by dispens 
ing inflammable tluids is suggested by 
the Engineering Division of the Asso 
ciated Factory Mutual Fire Insurance 
Companies, 

Such fires may be eliminated by con- 
Hnectiny the storage tank and the COn 
tuner with a good conductor such as 
copper wire. Then any electrical charge 
developed will ay equalized between 
the two containers and a Static spark 
will not occur. One method of doing 
this is to connect the drum with a 
clamp and insulated wire toa grounded 


metal bus on the supporting rack. A 


“After the most thorough-going economic analy- 
sis, | can report your suspicions were entirely 
correct—you are losing money!” 


i 
| 


i 
| 
; 
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That's right! There are no strings attached to Shaw 
& Slavsky standard production control boards no 
strings, no pegs, no gadgets! Here's a board that's easy 
to keep up-to-the-minute—and without experts to do 
the posting—interpreters to translate the hieroglyphics' 
boy can handle this board in his spare 
time! That's because Shaw & Slavsky, pioneers in the 


Your office 


development of plastic marking systems, have designed 
a standard production control board that's tops in 
simplicity and efficiency. Completely faced with steel 
channel moulding, listings are made up and inserted 
by means of PRINTED plastic tags. The alphabet and 
numeral tags are fully interchangeable and easily read 
—even from a distance! Postings are made or changed 
in a matter of seconds! There's nothing to write, no 
complicated system to follow. NOW you can know the 
whole story at a glance! Catch expensive bortle- 
necks before they cost you time and money! Use Shaw 
& Slavsky standard production control and 
have a// the answers right at your finger-tips . the 


EASY way! Send for descriptive bulletin TODAY! 


boards 





eNO TICKETS TO 


NEEDED 








os 
a 


a 


/ 
J 


) 
Pik 


| A _i«4 
| ; 
: 
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Tags fit in moulding 
as illustrated. 


e INTERCHANGEABLE PLASTIC ALPHABET AND 
NUMERAL TAGS (sizes to fit all mouidings}) 
e BOLD—CONSPICUOUSLY PRINTED 


WRITE—NO NUMBERS TO PRINT 


@ NUMERAL AND ALPHABET TAGS PRINTED IN RED 
OR BLACK — make color coding easy— put a police- 
man on stock levels 


@ STEEL AND PLASTIC MOULDINGS AVAILABLE IF 


Send for illustrated Brochure 


SHAW & SLAUSHY, INC. 


7my21 ELMIRA AVE. D 


61 NOVEMBER 195 


ETROIT 27, MICHIGAN 


I 





per aenen anaes en ener sHanases arenas connes tion \\ ith aq spring clamp 1S pro- 


vided to clip unto the Containey®r. 


é 
Typical of the static fires which have 





occurred during Winter months when 
static is more prevalent are from opera- 
tions involving distilled benzol being 
drained from a lead-framed ceramic 


tank into a pail, lacquer base being 


BUSINESS CASES 
LOOK LIKE NEW 
FOR YEARS 


lrawn from an open tank into a can, 
i 

aint thins er be Me transi rred trom an 

verhead tank to a drum, and heated 


Into a 70,000 


f industrial and labor relations are 
1 ’ | — 1 
listed by the New York state School 


of Industrial and Labor Relations, Cor- 


| University, Ithaca, Ne Yo FIREMEN EVERY 10 FEET 


Is any building truly “FIRE-PROOF"? 


No type of building is actually 
more ‘‘fire-proof’”’ than a furnace. 
Consider, then, what happens to 
flammable contents when ignited 
' in such a structure. Prevent FIRE 
aie Employees in any building... by installing 

GLOBE Automatic Sprinklers, now. 


19°’ BRIEF CASE 





16°° UNDERARM CASE 





GLOBE AUTOMATIC SPRINKLER CO. 
NEW YORK... CHICAGO... PHILADELPHIA 
Offices in nearty ali principal cities 


THEY PAY FOR THEMSELVES 
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| Audio-visual materials in the field 
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LOOK AND FEEL LIKE LEATHER, 
OUTWEAR LEATHER BY FAR — 
VIRTUALLY SCUFF-PROOF 








AE oS 4] 620 Manufacturers 


DISTINCTIVE IN APPEARANCE i. | | DUNS REVIEW REACHES 


FADE-PROOF, CRACK-PROOF Truck Design—Custom re: Cat he — _ — 
ecieieaiiacuniin atin cuaiias ee a ee THE PRESIDENTS AND 


NVLON-STITCHED their trucks will look before they order TOP EXECUTIVES OF 





Representatives of your company as | — | , 41.620 MANUFACTURERS. 
would be proud to carry handsome- UCHAUE Paliel Vy. 

looking Olympic business cases. They 
are as practical to use as they are dis- 
tinctive in appearance because Olym- 
pic's vinyl plastic material won't scuff, 


Kacl le model minature truck about . - 5 
scratch, discolor, crack or fade. And ' rile | { 
it can be washed with ordinar\ soap 4 rc rec my’ ana StTANCdINY « })| PON] 4 
and water! ie Sey a ee An cia alii 4 ily 


You can select the style to meet your es er 1 an : | r 
requirements from our complete line > pEtrvn » WHO THUCHASe OT TNE Fe ——— T Keeps Wrapsin “Press 
of brief cases, ring binders and under- Ve] ) This has optional mri 
arm cases 











Dry and Aired in less space 


Colors available are alligator grain, 
brow n, russet, and redwood 


used by 
Executives — salesmen — professional men 


TRY ONE FOR 10 DAYS 


Af your ¢ 

head ~e 

for o . 

etin. No obligotion 
OLYMPIC LUGGAGE CORP. 
KANE, PA 


Nome 


F rmy 
4 


een bit .: eee "7-Y J {Me tii ti) mi 


624 Se. Michigen Ave., Chicege 5, Hi. 


(meen eee 
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2. TAX REPORT: 


. ~~ 


State Tax Reports... 


® State taxation once was easy. The property tax, a franchise tax, and 
a few license taxes made up the picture. But now all this is changed. 


© New and drastic forms of taxation have been created, rates have sky- 

rocketed, more and still more tax money is demanded. Today, as never before, 
correct, continuing tax information is vital to effective, economical business management. 
And not just at return time, but all through the year. Tax control must be carefully planned, 
plans constantly revised to match the swift pace of present-day tax changes. 


® For these basic reasons Tax Men everywhere welcome the special assistance of CCH's 
State Tax Reports. 


® Forty-eight states and the District of Columbia are each individually covered by CCH's 
State Tax Reports, each state the subject of its own reporting unit. Swift, accurate, con- 
venient, the informative regular issues of each unit keep your tax facts and information 
constantly up-to-the-minute. Coverage includes new laws, amendments, regulations, rul- 
ings, court and administrative decisions, return and report forms—in short, everything 
important or helpful in the sound and effective handling of corporate or individual state 
taxes and taxation. 


Write for Full Details of Reporting for Your State 


COMMERCE. CLEARING. HOUSE, INC.. 


PUBLISHERS OF TOPICAL LAW REPORTS 


CHICAGO 1 New YorK 18 WASHINGTON 4 
214 N. MICHIGAN AVE 522 FittH AVE 1329 E STREET. N. W. 


CCH TOPICAL LAW REPORTS 





SILENT SALESMEN THAT 
SPEAK FOR YO 


The 
CUTI 


Line 





The Executive 
Desk Pal 
No. 300 
Lustrous Woal- 
nut Bokelite, with two deep 
wells, scads of 3x5 memo paper. 


Blank sample — $1.50 pstpd. 

Reminds of You and Your Products 
Every Hour of the Day 

slogan or trademark on an 

Advertising Specialty not 

practical gift for 


Your firm name 
Executive Line 
only mokes oa distinctive 
your customers and business prospects, but 
builds good will and acts as a constant re 
minder of your organization 
The Executive Line is distinguished be- 
cause each and every item is 
carefully designed to be extra 
valuable, extra useful and to 
render a lifetime of use. 
BILL CLIPS © LETTER OPENERS 
TAPE MEASURES © STEEL RULERS 
NOVEL PAPERWEIGHTS © KNIVES 
CALENDARS © LIGHTERS 
PLASTIC FOLDING 6-FOOT RULERS 
AND YARDSTICKS © PEN SETS 
The EXECUTIVE LINE products 
ore available from most good 
Advertising Specialty firms orf 
mail coupon TODAY, attached to 
your letterhead. 
Triple Threat fs 
Letter Opener 
No. 1102 


Stainless Steel ©. © 
ae 
Handle — folding a iis = 
8'" ruler, a mm 7 ie 


q Teeture ond oa 
protractor. Back, 





~“ 


$2.09 postpaid. 


Pocket Slide 
Caliper No. 1045 


Mult ple U 


se tool, 
18-8 Stainless 
Steel Etched 
calibrations in 
ncohes and metric i 
system and dex 
moalequ 
table. Genuine 





valent 








le ther case 
Blank sample — 
$2.00 postpaid. 


‘ —, 
“~ 


i 
Executive 
Ruler Knife 
No. 503 





wer 
; © ” All steel! lifetime 
rr” — so construction. High tem- 


per carbon cutlery with 2 
full mirror-polished blades. Wa 
fer thin, lightweight. Three scales. 


Blank sample — $2.00 postpaid. 
Tr 


Send tree cato 3 ond prices ! om enclosing 
owing blank samples (checked) 
No. 503 [ } 
Nome 
Firm’s Nome 


Address 


State 
ed 


City Zone 


in a GG ae ae Gh ae ee een 


~% | 
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Black poles ticker past in 


the twilight 

In a smoky second, 

Slow cinema of New Jersey 
marshes. 

Root angles grow harsh in 
the final minute 

As the 


Ol its light. 


hort sky is milked 

An hour is swiltly reckoned 

And a dozen counties 1n it 

As the moon rolls OVC! chim- 
Nneys and Spires. 

A star dances along the tcle- 
graph wires 

F sharp to E in the treble clet 

Swaying to rhythm of grade 
and turn, 

And halt a continent is gon 


With ¢ apella in the dawn. 


What 1S there 
Not thre 


bank 


now to race! 

rawhh DY the rive 

Litting a tace of wonder 

To the Howing thunder o 
Won, 

Not the casual crow 

Circling the high trestle and 
water tank 

In the murk of morning; 

Not the sad Warning ol the 
whistle 

That cries “Be-—-w a 
“Take c are” 

Then caroms with sadder 
echoes 

Down mountainside and 
1ri¢ adow 

Let us race the shadow of 
the train 

\ fluid stain of darkness, lift 
ing and falling 


Over tool shed, and cinder 


bed. 








NEW PAY PLANS 
FOR EXECUTIVES 


How 100 Leading Companies Use 
Stock Options, Bonus Plans, D: 
ferred Compensation, Pensions 
To Give Executives More Net In 


eome at Lower Cost 


NEW YORK, Nov. 1.—J. K. Lasser and W 
Casey have made public some startling fas 
ind figures of serious concern to every 
ess exeentive. Todav'’s S25.000-a-veur execu 
ive has only $10,125 left in 1959 dollars after 
aving taxes: in 1940 he would have had 
S22? OOO lett. 

Yet. even though taxes and 
revolutionized the character of executive com 
pensation, many executives are still being paid 
inadequately under outmoded standards and 
find it impossible to build capital and future 
security. At the firms are 
losing or failing to attract top executives. 

Lasser & Casey's new manual on EXrcCuTIVI 
Pay PLANS now shows for the first time how 
stock option, 
profit-sharing, 
It shows tax and financial conse 


the hest 


inflation have 


same time, mans 


‘) se sOonitis ‘Ter npens; 
! ] I nil ‘ie erred eotpensa 


tion, pension, insurance and 
other plans. 
juences and Lives features of plans 

100 leading companies, including Blooming 
dale’s, Republic Steel, Gulf Oil, Sears Roebur 
Ihilco. 

EXECUTIVE Pay prepared for 
clients and is priced at 85, but a limited num 
ber ot eing made available to 
executives for free examination. Send S85 to 
Business Reports, Inc... Dept. EPP-15, 225 West 
34th Street, N. Y. 1. N. Y., to obtain a copy 
returned within 10 days 


PLANS was 


copies are 


postpaid It may be 
for full refund. 








TROUBLE ? 


/ 


Si 


With Stromberg time recorders 
to guard the In’s and Out 's— 
There ll be no payroll troubles, 
no errors, and no doubts. 
Just check-up on us and 
you ll see, 
We have the best— 








and trouble free. 


( Write us for more information. 
Offices in all principal cstses.) 

















Racing the horizon 
Is never a thrill 
Without a hill 

Small as a mouse, 
Or an old tarmhouse 
On a windy knob, 


Improved Bond Yields 


... for Pension Fund 
Investment— 


Or best of all a long cloud, 

A down-tuft and wind- 
puffed rabbit 

To scl the pace 

For the slow chase 

Over Sauk Center 

Stencilled again and again 
like a habit: 


TIS A TRIED AND PROVED PRINCIPLE 


that investment in high grade bonds is basic to 


Q)ver the headstones of 





Spoon River: 


Ove i the LASse Is ot the corn y . : a ; 
fi successful long term operation of a pension, insur- 
tha QuUuivel 


In the dusty wake of the ance or endowment fund. And today’s improved 


train: yields—3 per cent or more on high grade corporate 
Over the forlorn ; 


Vassals of the paupre red soil: 
Q)ver the heartache and the 


hody pain, 


issues and up to 2% per cent, or more, on municti- 
pals—augment bond investing’s traditional advan- 


tages of safety, assured income and timely, definite 


Over thie hunkies who tor] f ’ 
) F “ srincipal. 
By the siding tracks. return OF princty 


Over the shacks ..... and @ Halsey, Stuart & Co. Inc., as one of America’s 


the shacks. leading underwriters and distributors of bonds 


7: for investment, is in a position to aid the fund 
Phere will be uplands again, 


And crouching buttes to fol- trustee in filling his requirements as to bond 
low, and fewer men, maturities, quality and quantity. 


And nothing to race but :, om ; 
iiilesauietiondanails @ For advantageous information, send without 
And the hollow shafts of sun obligation tor our latest offering list. 
Drinking blue wine of the 
Sierra snows, rs 68 
Or the vigil lights 


Blinking green and white 


HALSEY, STUART & CO. Inc. 


123 SOUTH LA SALLE STREET, CHICAGO 90 + 35 WALL STREET, NEW YORK 5 


As the engine crawls 
Into the rocky side 


Of the Great Divide. AND OTHER PRINCIPAL CITIES 











We will sprint with the dusk 


Once more 





- mee ld 


BIL3S1 PRESET DENTS. 











For the dim shore ot the 
Pacific 

Be fore the sun touches the 
sea CHRISTMAS GIVING SOLVED 


In a hiss of golden steam. for business and personal friends. 





And run upon quiet beaches 
Gale to ae alll tien coach From the southern Towa hill country 
hile atu come Ring Necked Pheasants, farm-fresh 
Hen Turkeys stuffed with tasty dressing 
and ready for the oven, Smoked Tur- 
keys ... all delicious . .. all direct 
from farm at sensible prices. Beauti- 
fully gift wrapped. Packed in dry ice }| 
with guaranteed perfect delivery. Good || DIRECT PRICES TO 
eating makes a big, lasting impression. || SCHOOLS, CHURCHES, 
Send for free booklet now. SOCIETIES, etc. 


YOCOM FARM. R-F.D.. CHARITON. IOWA THE “Wonrce COMPANY 


40 CHURCH STREET COLFAX, IOWA 


again and again Foldi 
olding 


For the warm sand Chairs 


And let it fall from hand to 
hand. 
Lost in a dream. 








A. M. Sunrivan 
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STOP 
FISHING FOR 
FACTS! 


If you use an old-fashioned 
record-keeping system, the best 
bait in the world won't lure 

the big ones—the facts you want, 
when you need them! Let go the 
rod and drop us a line for proof 
that a V/SIrecord system 
tailored to your specific needs 


Can get you off the hook—fast! 


ViISIrecord 


The world’s fastest record-keeping system! 


T-9 
ViSirecord, Inc. 
801 2nd Avenue 
New York 17, N. Y 


Offices in cities throughout the world 


GROWING ECONOMY 


r frprred ro Pyoe¢ ied 
Continued from page 27) 


: | 7 
portant, to determine what changes, 
if any, have taken place in the ratio 
i ] x 1 
Ol liabilities and tangipie net Worth. 


The ratio studies for 1950 reflect in- 


g 
creases in the median relationship of 
“Total Debt to Tangible Net Worth” 
in six of the twelve retail lines and in 
Wholesale 
Men’s 
Department 
Installment Furniture; Inde 
roceries and Meats: Hard 


Boe ee 


alia ptiil ‘ i 


“foul 


vent 
+ oe 
etali lines are 
] 

i 


‘othing: 


Lumber y 
seven wholesale lines in which 
ased median relationship 
habilities and tangible net 
reflected are Automobile Part 
Accessories: Plumbing and Hi 
Supplies; Men’s, Women’s and 
Ire ns Shoes: an it 
liwmes—Butter, | 
at tated 
Meat 
\mong the ret tilers, the medi: 
Net Worth” 
all but Lum 
and | ng Material, and Wo 
men’s Specialty Shops. Th 


1 
\\ he les Lic] 


(ohil- 
1 1 { 

UT whole Saiec food 

ros, Cheese: Fresh 


Produce: CGsroceric ts 
and Poultry. 


a ee 
iti iQ] 


mec ' 
iil Liiedi 


liabalit among the 
: P t 5 P 
cent of tanvivdie net 3 


° 
7? ,;? 
Lires 


and Cheese: 


in Automobile 

Eggs, 

rettes, and Tobacco: Drugs 

and Drug Sundries; Fresh Fruits and 
Produce; Groceries; Hardware; Lum 

and Building Material: Meat and 
Poultry; Paints, Varnishes, and La 
Plumbing and Heating Sup 

Men’s, Women’s and Chil: 


Aquors. It 


| 
De! 


Ire ns 


ES 
conciusion 


Iti some and whole 


mventories V 


sale lines the rise 


that 
L. 2 


} ] 
VNAOICSALE 


Is significant among 


eee mes, WCreases 


, ; , 
11} the ni dian average collection period 


twenty-t 


The shi VV 


the retail 


n nineteen lines. 
diections from 

was al r St five \ 

thr end tT TQ50 than al the end of 1Q49 

Electrical Parts 


< 
] ] 
rmong wholesalers ot 


ind Supplies; Men’s Furnishings; 
Gasoline and Lubricating Oil; Paper; 
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YOUR 
“SEEING EYE” 


IN CANADA 


a 


Are you or thinking 
about a business or industrial expan- 
Canada? If so, youll need 
the facts about 


exchange, raw materials, 


your customers 
sion in 


a seeing eve” for 
foreign 
power, 


other details. 


transportation, and many 


Since 1855. we have built a fund 
on 


(ur 


of accurate information 
Canada and its resources, 
915 coast to 


coast are able and willing to 


branches from 


answer your every enquiry 





a compl te, 
banking 


Consult us, without 


and pros ide 


/ fast, and efhicient 


/ services 


/ ol:ligation. 


/ 


- 


f 


mt BANK*TORONTO 


rated I855 


a 
“2 
“. 


| Head Office Toronto, Canada 


Branches and Agents throughout the Dominion 





ee 








The 
United 
Way 














for ALL Red Feather Services 


Ra a 





_ McCloske 


, Company 


This sign on your construction pre lect 1S a 


mark of inherently good design and sound 
construction practice Back of it are years ot 
experience by McCloskey Company of Pitts- 
burgh in planning and erecting fine industrial 
plants and buildings. 

Starting in the initial planning stage, 
McCloskey engineers draw upon their ex- 
perience and design your building after con- 
sidering all elements of location, climate and 
your particular needs 

As a result of this careful planning, your 


job is started well ahead of schedule, proceeds 


Crane China Corporation 
Vega Baja, Puerto Rico 


e Mark of 
ood Building 


rapidly to completion because of the many 
time and money saving methods we have de- 
veloped in constructing a wide variety of 
plants trom foundries to textile mills—coal 
distillation to food processing plants—to name 
but a few 

Betore you plan a new construction pro- 
gram get the benefit of Meé loskey service. 
There is no obligation to learn how we can 
design and construct your new plant with 
efthciency and economy. Write McCloskey 
Company of Pittsburgh, 3402 Liberty Ave 


Pittsburgh |, Pennsylvania. 


McCloskey Company 


of Pittsburgh 


Engineers - Builders 











FOR SALE 


Modern Midwestern 


MANUFACTURING COMPANY 


Small Gears and 
Speed Reducer Line 


Now Operating at 
Substantial Profit 


Located in large midwestern 
industrial city. Twenty years 
successful operation. Average 
annual sales volume $500,000. 
1951 volume will exceed $1 ,000.- 
000 with substantial profit real- 
ized. Ail corporate stock owned 
by present management. Re- 
plies held in strict confidence. 


BOX K-1100, Dun’s Review 














41,620 Manufacturers 


DUN’S REVIEW REACHES 
THE PRESIDENTS AND 
IOP EXECUTIVES OF 

MANUFACTURERS. 











TOUGH FLOOR PATCH 
Sets Instantly! 


i to tie up plant traffic broken con 

te tloors are being repaired. Use durable 
NSTANT-USE—a tough plastic material which takes 
trary Ideal for repairing cracks, holes, 
to old concrete . . right up to a 


N while 


mmecadately 
r yee bon is > yn 


ge 


NO ) WAITING! JUST TAMP! TRUCK OVER! 
Simply shovel INSTANT-USE into hole or 
your floor is restored to 
ready for traffic Spe 
cia lasticizer makes INSTANT-USE easy 
to scoop out of container . easy to 
level . . easy to tamp. Used indoors 
or ovt. Mittacner «AP shipment. 


aca 
rut—tamp-—-and 


solid smoothness 


FLEXROCK CO 

3663 Filbert St., Philadelphia 4, 

send complete INSTANT-USE informa 
details of TRIAL ORDER PLAN, and 

HANDBOOK OF BUILDING MAINTENANCE 


no obligation Clip and attach coupon to 
- 


Offices in Principal Cities 
a. 


Please 


ompany letterhead). 
Name 
Company 


Address 


‘the close ot 








Plumbing and Heating Supplies; 
Men's, Women’s. and Children’s Shoes: 
and Women’s Wear, Suits 


Dresses. 


Coats. and 
As a f motnote to the effect of mount- 


ing inventories on balance sheet rela- 
tionships, figures issued by the Depart- 
that 


hands ot 


ment of Commerce indicate 


inventories in the 


retailer S and 


AQ LT? ate 


both wholesalers cone- 
increase bet een December 


May 321, 


June and July 1951. 


tinued to 


21, 1950, and 1951, and then 
tell moderately 
Aggregate inventories of retailers at 
July $18.6 bil 


compared with $16.8 billion as 


POSSI were 


lion, 
expansion 


Agegre- 


mont hs 


ot December 21, 1950, an 
of approximately 11 per cent. 
tor the seven 


" - she 
POS, according to hie 


care rTM tall sale S 
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ended July 21, 


~ | ‘7 
same source, Were 390.5 aaa as Com- 


o Lay : 
pared with S79.9 DILON IN Sal les bor th 


corresponding period Of 195 


approximat ely S.2 per cent. 
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Increased Sales 


. 7 1 
Agegreg rate inventories ol wholesalers 


were $11.7 billion as of July 31, 1951, 


o~ , *@ 7 
ompared with $10.8 bill - close 


of December 1950. an 


| ] Tinie 

per cent. Agvregate whole saie sales 
nanded frat Ge 4 0) hithar cr 
eCNpanaed f1rom 54.0 DIO TO} 


lirst seven montns of T9g50 to Sof 
] ¢ | te ; ‘ ~~ 5 , 
10n Tor the first sev mMmonthns o| 


arly 21 per cent. 


an increase Or me 


. | ] 
( ontinued high rates OF Saiecs among 
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porn retail a whnolesaiers have 
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! 
tended t 


1 17 
neadiine- 


cylit 
Lil« 


making stunt 
there are 


wholesalers 


areas [Of 2 short tim< 


individ | sles | 
Individual retauers and 


who might testify that their own in- 


been something 


+} 


the 


ventory situations have 
re ) 

of a vexing propiem 1n 

months of this vear 


} = } “ 
accumulated financial ¢ xperl- 


ences of business men over the years 


have made it very clear that yielding 
to the temptation oftered by the im- 


mediate outlook seldom compensates 
tor the long-term problems which are 
created when a business man overbuys 
in relation to his customary merchan- | 
and in comparison with | 


afford LO 


dise turnover 


what he Call Carry in stock | 


based On his Operating capital. 


Dunn's REV és NI 1 


tmblematic 
awards by T&R... 


Created exclusively for you 
1 & R emblematic jewelry makes the 
ideal gift award. For anniversaries, 
sales and service achievements . . . 
for employees, dealers, associates 
and friends . . . for every special oc- 
casion... they offer a gift of lasting 
remembrance and usefulness. 

Write today for our illustrated 
folder showing a selection of the 
many items available and how other 
leading concerns have used them. 


IRONS & RUSSELL COMPANY 
95 Chestnut Street Providence 3, R. I. 








MISSOURI 


HEART OF AMERICA 


HAS 82 
INDUSTRIAL 
BUILDINGS... 


one of Which oti nm 


Exactly Wha 


You have very definite ideas of what you 





must have in your new plant building. Space, 
proximity to labor supply, power ovailability 
on premises — ore only a few of the mony 
factors that must be considered in your 
decision. 

In Missouri — Heart of America — there are 
82 industrial units now available. Because, in 
many cases, tenants and owners have moved 
to larger quarters, these buildings are ready 
for you — to rent, lease or purchase 

As these buildings are on the open morket, 

it is to your interest to act now. Send for 
current listing. Your interest will be kept 

of course. 


MISSOURI DIVISION 
OF RESOURCES 
AND DEVELOPMENT 


Dept. K-18, Jefferson City, Mo. 








FOOTNOTES and | BUSINESS FORMS SYSTEMS BUILT TO DO MORE... 


DEFINITIONS OF TERMS 


Yr faPies On 


standart 


Paperwor 


KANT-SLIP 
continuous forms 


= 


i¢ 
‘iy a Feeding- 


aligning devices: 
THE REGISTRATOR 
PLATEN 


> 


> 


\ 


Sie 
Dupli-Card Register system ‘‘controls’’ accuracy of Stock Status ( oy 





At a New Jersey precision specialty plant, every issue of parts wae LINE 


to assembly is based on a two-copy Delivery Ticket .. . an Peay Aer 
exact carbon copy made as a stock clerk writes a Stock Trans- ng position 
action tabulating card on a Standard Dupli-Card Register. 
Hence, as parts are supplied with one form, accurate perpet- 
ual inventory records are produced by means of the other. 

This is a feature of one manufacturer’s system of smoothing 
the flow of materials to assembly departments—described in (¢& 
Paperwork Simplification No. 20.* 

Today our representatives are helping their customers re- DUAL SEED 
examine record systems in the light of new requirements. —— 
Here are the improvement objectives, with any system: a Sere 


© 1s typing operation 
A. Develop the best pros edure. 

B. Simplify the writing process. 

C. Design the most efficient form. 


These are the three avenues for complete analysis of any 
record system problem- the A, B, C way to real paperwork 
simplification for better control, for maximum savings of 
time and manpower. . | | - ‘iia 
*PS ideas available. Send for recent issues of Paperwork id acl ae 
Simplification free; no obligation. The Standard Register rien, tear off, stock 
Company, 4711 Campbell St., Dayton 1, Ohio. Kant-Slip forms 


“COST-PLUS” 
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1 . 1 1 
weeks—how the Greek Gods must 


nave iauYy rhed! Register » A 
We had a wondertul time atter we \ » Stondardl sonn-now 


| ] a ' cred 
Athens. Every high official in pun REGISTERS 


a recepuon tor Jimmy, and 


king us with him to | . > Conti 
+ | 


every tunction. At one ot these aftairs 
Prime Minister Mich: ielocopoulos, a | For ™ 


handsome man of conspicuous ability | ’ LWRIER © 
AL go htt 


] } ’ 
ana honesty, asked me to come to his 


Better records 


QUS a | | by hand 
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ym etrcrency © 3 
ne grate a WIHT 


yes 
n ol panaee - 
Lame ti — a 1] \ ortice® * 
home the next day for a private talk. 
UNIT ZIPSET FORMS 


The re, atte the usual cottec and Clg. . - Carbon interleaved 


rettes, he told me of the problems he 





These tiny holes can save 
you from serious loss 


Now you can protect your assets 


eeee eeecee 20068 
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” eeee 
losses through fraud, error 

or negligence by making re-use or 

second payment of invoice or sup- 

porting papers impossible.The fast- 

est, safest, most positive method of 

cancelation is by perforation. Use 


CUMMINS 300—fast, safe, electric. 


DOES THE WORK OF A 
DOZEN HANDS 


Save hours on ink canceling, rub- 

ber stamping. CUMMINS 300 has 

101 protective u 

® VALIDATES ®@ CODES 

® MARKS MULTIPLE FORMS ®@ CANCELS 

@ EXPEDITES ORDERS @ RECEIPTS 
@® MARKS SPECIAL MATERIALS 


IN BUSINESS AND BANKS SINCE 1887 
ORIGINATORS OF PERFORATORS 


Cummins-Chicago Corp., Chicago 40, Illinois | 


See your Cummins man today. Mail this coupon! 


Cummins-Chicago Corporation 
Chicago 40, Ill., Dept. DR-1151 
p te etterhead ond mail 


s on free, contident al 


Ther 


nd im mounta 


Was up (gainst. Vas not enough 


arabk i bhOuS C; reece to 


NVELOPES 


(PRINTED OR PLAIN) 
-OF EVERY KIND 


EXCEPTIONALLY 
FAST DELIVERIES 


supply the population with foodstuffs. 
I VeTyY Year the \ had to send oul of the 
country $10, 00 in gold to purchase 


additional food. 


[his was a serious | 


drain a country with not more than 


On 


niiion inhabitants, 


The Salonika Plain 
World 
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‘ar 1, Greece had acquired from the 


had 


ment -arter 


ae | Tr 
lurks a very tertile area which 


been part of ancient Macedonia. Rich 
land } 


kish COpaCcCCO WaS a part ol this 
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which grew the tamous 


On 


EVERY TYPE OF PRINTING 
FOR OFFICE AND FACTORY: 
1-TIME CARBON FORMS 
COMMERCIAL FORMS 
MANIFOLD BOOKS 
BOOKKEEPING MACHINE 
FORMS 


however, 
some 


COVE red 


airgest part, 
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the “Salonika Plain,” 
les In extent, was 
ind swamps. Every Spring 
River CO 
eion, Under the old 
the Vardar 
was very tertile. 


uld again 
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SNOW-SWOLICH \ 4 


the entire re 


PAPER * ENVELOPES 


"We not only SELL... but SERVE 04 well / 


HYGRADE 


. PRINTING STATIONERY CO. INC... 


there to overcom« » deficit and bal- 121 VARICK STREET, NEW YORK 13, N. Y. 
Se. le | Algonquin 5-4530-1-2-3-4 
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many of the Creeks being 
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with Turkey. The lem 
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‘wie one Tor the (Greek 
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how would it be paid for a 


‘Ah,” | 


1¢ 


Vi 


said, “that 1S the dithculty. 





We do not have the money, or the | » - 


i Dic usto raise it. THIg 24 PAGE MANUAL TELLS 


CTCQCI 
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| thought With Ul CNpecrience vou 
) you how to organize the control of in- 


\}? 
decide 
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Which Wot 


Be fore 


PWay Out. 


active records, who should 


whether to retain or destroy, what 


I letr | = 


subvect. 


study the 
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promised to 


| methods of transfer are best, how to 
index material, where to store, hou long 
| records should be hept. It contains a 


Our | 


I here Was an extremely well 
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As we i) Came detter acquainted, 
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iscovered at 


YUsSnmManN staying at 


informe 
NTOPM Ce chart of storage practices, based on a 


| ° 
hotel. survey of thousands of businesses. 
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Nwssroner who SU} IC rVis¢ dl the collection 


was the British Com- Attach this advertisement 

to your letterhead for your 
copy of the ‘Manual of 
| Record Storage Practice” 
| and mail to 
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| BANKERS BOX COMPANY 
| 720 South Dearborn Street, Chicago 5, Illinois 
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Appraisal Desig Insurance 


- siness 


rsulting Inspection 
Engineering &Expediting Pricing Traffic 


HOW TO TAKE 
THE PULSE 


- , 


of an ENTERPRISE ~~ 


When you need more facts before making an important decision on 
capital investment or business management,an Ebasco Business Study can 
provide you with information that will be a sound basis for such decisions. 


Whether your problem is large or small— 
involving an entire enterprise or only speci- 
fied phases of its activities you can de- 
pend on an EBAsco Business Study to give 
you a clear picture of all the factors in- 
volved. The information that goes into 
such a study is compiled and analyzed by 
experienced specialists and will provide 


you with a blueprint for action. 


Whether you need a Study of an existing 
business or a proposed one, EBASCO special- 
ists will analyze each problem as it arises 
impartial, unbiased 


from a completely 


: dy, ork 


"Weg mn 


Research 


Sales & 
Marketing 


) nem ad ic Bis & Pensions 


Financial Office 
Modern 0 
odernization Systems & 

Methods 


Taxes 


industrial 
Relations Purchasing 


Rates & 


yi 


New YORK 


viewpoint. The blueprint finally arrived 
at will be one you can use confidently. 
Men in all walks of business life have found 
such reports a quick, reliable and econom- 
ical source of vital information —- industrial, 


utility and commercial management 


bankers, brokers, underwriters, individ- 


uals-- government personnel. 


For further information send for our book- 
let ‘““The Inside Story of Outside Help.” 
Incorporated, 


w York 6, 


Address Ebasco Services 
Dept. N, Two Rector Street, Ne 
New York. 


EBASCO SERVICES 


NC ORPORATED 


CHICAGO . WASHINGTON, D.C, 
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‘NOODLE 


Wasteful! 


No 
for 


noticed immediately. 


“doodling”’ 


However, wasteful 


sure! The slightest 


* ‘DOODLES in the Air’ 
are unobserved WASTE MO- 


TIONS . . . extra manipulation 
of hands and equipment. In- 
visible red tape that snarls 
production and leaves a trail 
of errors, annoyance and fa- 
tigue. 


Unheard of! 


among sky-writers—that’s 
deviation would be 


“doodles in the air’ in 


record-keeping are unavoidable with poorly 


designed or outmoded business forms. 


Our 


scientific tracer light studies reveal these 


otherwise invisible waste motions 


show how they can be eliminated by our “Planned 


Business Forms.” 
for you... 


Let us plan improved forms 
to gain better control, save your time, 


increase your production and your profits. 


MAIL COUPON TODAY for 
FREE COPY of “TIME AND 


MOTION STUDY IN LIGHTS" 


Branches: 


“doodles'’—save 


ADDRESS 
CITY 


SIGNATURE 








important 
LITHOSTRIP “PLANNED BUSINESS FORMS.” 


COMPANY NAME 


Copyright 1951, 


AMERICAN LITHOFOLD CORP, 

500 Bittner Street + St. 
New York, Chicago, 
Raleigh, N. C., 


Lovis 15, Missouri 
Detroit, 


Washington, 
and other principal cities. 


Without obligation, SEND ME the new illustrated brochure 
TIME AND MOTION STUDY, showing how we can eliminate 


time, work and money with 


ZONE STATE 


American Lithofold Corp 
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TODACCO, salt. and 


ot the 


taxes set aside by the Greek Govern- 


ment as security for a loan made by 


(sreat Britain to Greece prior to World 


War I. 


Out ot the sum collected. the 


interest and amortization of the debt 
, 

was paid and the remainder turned 

over to the Greek Government. Bb 


fore the war. there had been very lit 


remainder. But now, with the ad 


tion of those rich Turkish tobacc 


lands. the tobacco tax alone Was Many 


times more than the amount required 


for paving off the loan. 


Another Probem of Financing 


[ le: irned these Pacts gradually Ove! 
the course of our conversations, an 


If [ could }) 


sritish Csovernment TY Set 


they gave me an idea. 


suade the 


ASl¢ 1¢ 


Irom this balance the ye arly hit 
est and amortization ¢ harges ortne sum 


lamation 


works. 
\ || this 
ot course, depended On the consent 


W ould m\ 


British Commissioner, put 


needed to build the rec 


the problem would be solved. 
the Greek Government. 
friend, the 
it up to his government? 

It took some time and persuasion but 
In the end he agreed, for he had a verv 
real sympathy with Greece’s problem. 
In the meantime, our London ofthc 
conterred with our bankers, Hambro & 
who were also the recog 


Greek Govern 


Company, 


nized bankers for the 


ment. They had the yearly Greek tax 
revenue figures. These greatly ex 
ceeded the service requirements of oun 


proposed loan. The Cost of the recla 


mation work would approximate 


$25,000,000, and I suggested a 20-Vveal 


loan. Hambro agreed to take the bonds 


at 2 itistactorv price, and the Y so 1n 


British Governmen oth 


tormed the 





“By the 


way, Pop, how long has it been since 
you’ve had a promotion? 








clals. Finally the word came: the Brit 

ish Government would agree provided 

the Greek Government requested it. 
The decks were now clear for a sec- 


He 


was dumbfounded at the simplicity of 


ond meeting with the Premier. 


the solution, but afraid Great Britain 
would not agree. When I told him this 
had been arranged, that the whole mat 
ter awaited only the Greek Govern 
ment’s formal request, he was even 
more dumbfounded, and immediately 
arranged for a Cabinet meeting. A tew 


davs later he called me in to tell me his 
government would accept the proposal. 


“Now,” said he, 


' . « . ' 
like OUTS, this IiSa formidable Operation, 


“for a small nation 


How do you suggest we go about it?” 


Cost-Plus-Fee Suggested 


I told him there was only one way 
the work could be started at once and 
carried on S\ stematically to its conclu 
sion: that was on the cost plus tee basis, 
then unheard of in Europe. I explained 
that we would prepare the plans and 
specifications atter an enyinecrinyg 
study of the area, and do all the con 
struction work. All costs of the unde 
taking would be paid by the Greek 
Government from funds supplied by 
our bankers. For the work we were to 
be paid a tee of 10 per cent of the cost. 
For furnishing the funds, we were to 
be paid 5 per cent, or a total of 15 pet 
cent on the total actual cost. 

The Prime Minister said at once, 
“Why, the more the work COSTS the 
more profit you make!” 

| had with me copies of contracts we 
had made with other governments, and 
with large industrial and public set 
vice corporations. I gave them to him. 
“You have representatives in these 
countries,” I said. “Cable them to find 
out what thev think of us.” 

A tew days later we met by chance. 
He stopped me and gave me a cable to 
read. It was a personal message from 
General Leguia, President of Peru. 

bout the many contracts we had car 


words. 


ried out there, ending with the 
“We could not get along without 
them.” After a few more meetings, in 
which I explained our methods of cost 
keeping, Inspe ction, and so on, the 
Prime Minister expressed himself as 
satished and asked me to draw up a 
tormal contract. 

done, a 


betore this could be pre 
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ARE YOUR PROFITS 
BEING ‘“‘SQUEEZED”’ BY 
PRODUCTION CUTBACKS ? 


Recently, a manufacturer of household appli- 
ances found its volume of civilian production 
sharply reduced—-due to material scarcities. 
Operations were running in the red. 

A Trundle Engineering study showed that, 
under the reduced schedule, line production 
used were no longer 


methods previously 


economical. 


New methods and layouts, normally used in a 
“job shop” type of operation, were recom- 
mended. Certain production lines were elimi- 
nated. Others were shortened. Equipment 
normally powered as a group was individually 
motorized. These and other changes involved 
a capital expenditure of about $90,000. But 
the annual savings projected, on the basis of 
current experience, amount to $225,000. 

For Profit-Minded Executives: Savings made 
before the installation was fully completed 


exceeded Trundle’s fee for this entire project. 


Trundle works as a“ team” with vour staff, on prob- 
lems involving Management Methods, Marketing, 
Vianufacturing, Engineering Research, Industrial 
Relations. May we give you more information on 
whom we serve, and how we might serve vour com- 
pany? Write or phone The Trundle Engineering 


Co., 9/4 Bulkley Building, Cleveland 15, Ohio. 





THE TRUNDLE ENGINEERING CO. 


AND TRUNDLE ASSOCIATES, 


NEW 


INC. 


CLEVELAND - 


WASHINGTON 


OHIO 


YORK - CHICAGO 





32 


YEARS 


OF 


CONSULTING 
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MANAGEMENT 


- a Pe 
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DON'T GIVE THIS BOOK 


OFFICE ROOM 


Save time and money. Streamline 
your bookkeeping methods with 
[odd Blue Streak Vouchers and get 
rid of your Accounts Payable Ledger 
tor good. 

[odd Blue Streak Vouchers do 
away with needless historical book- 
keeping and cut ledger postings 
down to zero. There's no need to 
write separate check stubs, check 
registers and receipts. Envelope 
addressing is out. Even if you proc- 
ess hundreds of checks daily, cash 
book and purchase journal postings 
can be reduced to one a day. and 
you still have positive control. 


Todd 


Checks are made on Protod-Green- 


Blue Streak Voucher 


bac paper that deteats counterfeiting 
and alteration. Insurance guarantees 
this protection. 

Get the whole story on what 
Blue Streak Vouchers can do for 
your business and your accounting 


department. Mail the coupon today. 


COMPANY, INC. 
Uerele 


b+} ri 


SALES OFFICES IN 


NE WwW YOR 
PRINCIPAL CITIES 
DISTRIBUTORS THROU 2sHOUT [Hi WORLD 


THE TODD COMPANY, Inc 
Dept. DR, Rochester 3, N. Y. 





| 
liminary survey ot the whol 


to be made. Our London othce had is 
engineers under a 


sembled a statt of 


i . 1 
| very competent chiet who had been in 


charge of similar large reclamation 


work in India and Egypt. When they 
arrived, I spent several days inspecting 
the whole Salonika Plain with them. 
mostly by launch. It was a wild area, 
uninhabited except tor a tew fishermen 


and hunters. 
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FOR LEASE 


Commercial and Industrial Location 
for Manufacturing and Distribution. 
Memphis 13th City in total wholesale 
volume in Nation. First in Nation 
in Wholesale Sales per Establish- 
ment and one of Nation's 20 fastest 
growing cities. 


MACK LEWIS 
Distributor 


464 No. Main St. MEMPHIS, TENN. 














Furnace-Tested 
segs 


LABEL SAFES 


Better Protection 





MEILINK STEEL SAFE CO. 
TOLEDO 6, OHIO 





Prints on Postcards - 
Shipping Tags - Labels 


Boxes « Cartons ¢ Packages 
ALSO FORMS, BULLETINS, MENUS, LETTERS 


i’ 
rom 1 é i 1 inkit | 
nd print ; | 
50 ¢ a 5 
THE ORIGINAL 
HAND STAMP STENCIL DUPLICATOR 


MUTI 


THE MULTISTAMP CO., INC., NORFOLK, VA, 


At Your Office or Shipping Room Supply Dealer 


——— —__ 








4] 620 Manutacturers 


DUN’S REVIEW REACHES 
THE PRESIDENTS AND 
TOP EXECUTIVES OF 
41,620 MANUFACTURERS. 














LIVER 
DE ° ’ your shipments faster. Save 


S000 a year with Marsh Stencil Machines. 
Brushes, Inks! Electric and Hand Operated 
machines cut >", 44°, 1” letrers. For sample 
stencil, Shippers Handbook, prices, pin this to 


business letterhead with your name. 


MARSH STENCIL MACHINE CO. 
62 Marsh Bldg. ¢ Belleville Wil, U.S. A. 





Minister of Finance, and the Ministe: 
of Agriculture—1 had to be signed by 
each of them. "By ; ippointment I met 

Prime Minister and the Minister ot 
Communications and presented them 
with copies. The Minister told me he 
would turn the matter over to the De 
partment of Public Works to study 
nd he hoped to be able to sign it in 


i few days. Everything looked fine. 


Objections to the Contract 


| ] ’ 
But it soon adeve loped that each de- 


} 
partment head, and there were twelve 
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, ] : | 
tT them, had nis special objection to | 
' ] a re ] 
some particular point. Their only 0 
wreement was a unanimous rejection 


¢ bas s. sAtter endl Ss 


cussion ] went to the Prime Min- 


ind told him | Was vetting no- 
, > _ Hew] eee: 
here. mptt diled a mecting 





iis home of all the department heads, 

Liye Ministers. and t President 0 the 
, 1 ’ 

(;reece. 1] lal objections 


kly disposed of, tor they were 





to the liscussion of the 

the Prime Minister 

(f my shoulders. He 

“ep; he ha ed fray “ $ 
POPES Ee Wed SFOm Dan Smith” may be any one of your men—in the office 


forelg next door or in a remote part of your plant. Suppose you 


had to talk with him, right now! 
You could pay 
him a visit. That would take vour time, 
interrupt your work, and leave your of- 
fice empty. Then, too, you might find 
that Smith is absent on a similar errand! 
You could have your telephone oper- 
ator connect you. That takes her time 
from customer calls—and ties up your 
Davs Dasser 
. 
telephone (and Smith's) so neither of 


you could receive city Calls 











The 4e;' way, however, to talk quickly 
with anyone im your organization is by 


Automatic Electric P-A-X. See (at right ) 





the many advantages it offers! Then, to 
get the full story of P-A-X just send the 


COU po Nn he low 


AUTOMATIC ELECTRIC SALES CORPORATION 


5 West Van Buren Streer, ¢ hicago i 2 Illinois 





orincine ioe But ser shetas Please send Bulletin No. 1716 to 


NAL ALITOMATIC ELECTRIC CORPORATION 


| — | | ye 
Robey ~~ | aa 


Pp S 


vy? 


Name 








Firm 





Address 











“I don’t see why it bothers you so, my dear— ELECTRIC 


it makes us different, doesn’t it? 


























Comprehensive 


commercial financing service 


Several flexible plans for obtaining ready cash, including participa- 


tions with banks. a 


Accounts Receivable «+ 


Machinery 


Rediscounts °¢ 


A ceune rates—one of America 


oflers a ¢ omprehensive commercial financing service backed bv more 
jan thirty vears of successful experience. Medium-term credit and 
rediscount tae ilities provide continuous arrangements whic hh are of 
increasing importance in supplementing existing bank lines. 


ASSOCIATES 


ASSOCIATES 
ASSOCIATES 
SOUTH 

LL AND SURPI 





e available using as security: 


and Equipment 


Regular Instalment Paper 


largest independent finance companies 


INVESTMENT 
DISCOUNT 
BEND. INDIANA 


IN EXCESS OF $58.000.000 


Inventories 





COMPANY 
CORPORATION 








It’s the hotel that saves you time 
in Washington. Mere minutes from 
government agencies, it is also 
within walking distance of the 
financial district, department stores 
and theatres. Living is comfort- 
able. Service is unsurpassed. You'll 
enjoy the Carlton 


Frank —. Weakly, 


president 


HOTE, 


an, 


SIXTEENTH STREET ay KN 
deat lall ich felt 6. D " 








CHRISTMAS GIFTS 


for your favorite 


This year give Stuckey’s famed Southern 


PECANS 


PECAN CANDIES and ASSORTMENTS 


Wholesome gifts like these are appreciated more because 
they can he taken home and placed under the tree. Pleas- 
ure shared by wives and children cement friendships. Our 
Candies, Pecans, Tropical Jellies, Gift Assortments are 
beautifully packaged; guaranteed fresh. Our smoked hams, 
country style, have wonderful flavor. 


WE SHIP FOR YOU—GIFT WRAP! 

Send today for catalog. Many suggestions, a complete price 
range. Your selections gift-wrapped individually. We mail 
to your list with card, or ship all to you. Generous quan- 
tity discounts, open account rated firms. Now serving 
thousands. Listed below are 4 favorites. Prices include post 
| age, except on hams. Order to see how wonderfully good! 
|PAPER SHELLS—U.S. No. I Choice Pecans, 5ib. bag $3. = 
| MAPLE PECAN PRALINES-—4¥0 to the Ib. box 1. 

| HICKORY SMOKED HAMS —Suegar cured, per Ib 105 
ASS'T GB-3: Contains box Praline Ib iar toasted 
ipecan halves, tb. jar sugared and ‘elec halves, 2 

| jars tropical jellies, 2 Ibs. selected pecans 6.75 


Write, wire today for Free Catalog 


Sluckey's 


Commercial Dept., 
Eastman, Ga. 
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hh: ippened alled on the three Miun- 
isters. Lwo ot them were anxious to 
co-operate. The third was evasive. 
Weeks went by. 
Greek 
been informed that if I wanted the con- 


Finally one of my 
ASSOCIATES told me he had yuust 
tract signed, I would have to hand over 


410,000 in cash. Now I knew W. 


Contract Signed 


Before starting to write my conti 
| had spoke to the Premier about such 
an eventuality, and told him we 
do business that way. He 
e 


Ne SOFT lp) 


wouldn't 
said that if anything of 1 
pened to come to him at once. 
Within two days, a certain 
Minister resigned because of il] 

ind his successor, a first class man 

+} ] 


POdcsS, 


miliar with American business me 


ithin 


was studying the contract. W 
the week, it was slened., After three 
months of hard and discouraging work, 
[ had in my hands what was probably 
the most profitable construction con- 
tract ever made by American firm 
in foreign lands. My Greek friends 
were overjoved. 

Late that evening I encountered the 
Premier in the Grande Bretagne lobby 
on his way to bed. He expressed his 
pleasure over the contract, and 
wished each other good night and 
tired, happy men. The laughter of 
the Gods must have shaken Olympus 
that night 

For while my wife and I were break- 
fasting the next morning, our Greek 
associates burst into the apartment in 

] 


Athe ns h; i] 


awakened to find itself under the dic- 


tremendous excitement. 


tatorship of General Pangalos. All 
public services had been taken over by 
the army. The fleet was lined up in 
Phaleron Bay, its gyuns trained on the 
city. Pangalos and Admiral Hadgikt 
riakos demanded—and vot the instant 
resignation of the cabinet. Pangalos 
appointed his own cabinet and gave 
Parliament a week in which to confirm 


Wi rst of all, 


thousands of leaflets proclaimed Pan- 


his action and dissolve. 


galos’ reason for taking over the vOV- 
ernment: because the country was be- 
ing sold out to foreign bloodsuckers. 
As the Salonika contract had received 
wide publicity, definitely / was the 
foreign bloodsucker! 

It seemed to be up to me to beard the 


Acting Munister, 


lion. Through our 





Mr. Goold, | obtained an interview. 
Mr. Goold and I, with his dragoman 
as interpreter, arrive: at the War Ot- 
hice tw hind the Stave set. At the end 
a large reception room General 
iwalos and Admiral Hadgikiriakos 
_in full unitorm. Pangalos 
silent and erect with one hand 

nto the bosom ot his tunic 
Napoleon! The Admiral 
he pel t ¢ Cl Mephistopheles ” 
lack evebrows, shitty eyes, thick 


dif. 


cvalos removed his hand trom his 


7 


apoleonic bosom, greeted Mr. Goold 
ind presented the Admiral. Mr. Goold, 
n turn, presented me. I took over. 
“Your Excellency,” I said, “as you 
idoubtedly know I have recently 
rned a contract with the legally con 
tituted government of Greece for the 
mation of the Salonika Plain...” 
He interrupted me: “A most iniqui- 


‘ous contract, sir. It will never be car- 


t my goat. “Have you read | 


he had been so intormed. 
“Then vou hav Cc been grievously mis 
informed. It there is a single clause in 
that contract that is detrimental to 
Greece in any way, I don’t want it. 
Could anything be fairer than that?” 
Mr. Goold spoke up and said that 
hat seemed fair enough. The Gen 
eral nodded. 
“General,” I said, “the unwarranted 
( incellation ol this contract might lead 
tO Serious international complications. 
li I send you a copy will you agree to 


read it carefullv’ If vou do. I am 


satished you will change your mind 
completely regarding it.” He agreed 
to read it and after a few moments of 


Pener: conversation we left. 
Mud Slinging 


t morning's papers carried 


The nex 
llines: “Interview with Gen 


! near 
1 +s . 
al Pangalos. No names were men 


tioned, or needed. I was simply the 


“head ot a great engineering firm.” and 
our Minister was “the representative of 
one of the greatest countries in the 
world.” Pangalos was quoted as say 
ing, “What can one think when the 
representauve of this great COUNTTrY Says 
to me out ot one side of his mouth, 
‘This gentleman is a man of the high 


est attainments and honor. ... 1 can 


' 





PHARAOH realized 


the res pons thilities 


() 


management! 


He. stationed a trusted scribe on the roof of ancient Egypt’s royal 
eranary. By tallying each sack emptied into the chamber, this 
scribe recorded the amount of grain delivered as annual tribute. 
His count, checked against the records ol the overseers who super- 
vised the filling of the sacks, constituted a primitive control 
against dishonesty. 

In modern business practice, setting up and maintaining adequate 
eontrols against dishonesty is still a primary responsibility of 
management. Frequent outside audits provide an additional vital 
safeguard. Equally essential is employee bonding in amounts 
proportionate to the company's operations—to Insure reimburse- 
ment in the event of a shortage. All three are needed for an effective 


partnership against dishonesty. 


Qur bonding specialists can help vou plaa your loss prevention 
program, Why not eall our agent in vour community and have him 


arrange for this service now 


AMERICA SURETY 


COMPANY 


100 Broadway, New York 5, N. Y. 
FIDELITY - SURETY - CASUALTY - INLAND MARINE - ACCOUNTANTS LIABILITY 





AVIATION INSURANCE THROUGH UNITED STATES AVIATION UNDERWRITERS. INC. 


s REVIEW 77 NOVEMBER + I951 
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FREE BOOKLET 
‘*Courtesy Pays Off.’’ 
Write today use business 
letterhead, please. 
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BUSINESS, SOCIAL, AND ADVERTISING PAPERS 








Look through the paper-:- 


see the 


Fox RiVer . 


NAME OF QUALITY 


WATERMARKED IN EVERY SHEET W re 





They Give Your Letter a 
Second look when it’s on 


WATERMARKED 


Fox River 


*Cotton-fiber makes the finest 
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assure you his word IS as good as his 
bond. And Out of the other side of his 
mouth he whispers to me, ‘Look out 
tor him: he is a damned rascal.’ ” And 
so on. [1 Was SO awtul it Was comical. 

Atter breaktast I went around to the 
Legation. Over a cigarette, 1 casually 
asked Mr. Goold it he had seen the 
morning papers. No, he hadn't. I 
suggested he send his dragoman out 
fay them. 


| he dra: 


fOMaN Was soon back, I Ok 
ing disturbed “Translate tor his Ex- 
I said. 


The bomb ( xploded with telling ef- 


Cc Ie 1h a 


fect, just as I thought it would. Mr. 
Goold lett abruptly for the foreign 
office. 


The General Apologizes 
During tl 


phoned invitation to dine with Mr. 
Goold that evening in the garden of 
the Petit Palais Hotel. It was the most 


! } ] e» . ‘ ‘ . , 
delighttul Spo 1) which () dine 11} 


1¢ day | re eived a tele- 


i S| ° , . 
Athens. the rendezvous of the diplo- 
WuItic COTDS ind tne top stratum ol 


Athenian society. We met and sat 


down, teeling very much in the lime- 
light. Presently a smart young aide 
di Camp of Gren ral Pangalos Appear d 
at oul table : I ked his heels, and bre- 


sented the Csenet is compliments. The 
General r¢ sretted what had dp peared 
what would his 
} Kccell re like oe it > 

“| hat’s ce sv. | Sil » Mr. Goold. 
“Tell him to ublish a retraction and 


Apor~vyv im to-morrow Morning s pte 


E , 99 
in the same place, same size type.” Mr. 
Goold Fee att d the Suiggestion 1 
hy ncehe th er , 1; lj = { 
i @ be ICT ¢ V«lS more C Lid LING Qi 
] } 1 
(*¢ iS nicl | i? ’ 


] ] 
Next morning, sure enough, there 


¢} ‘ | ] 
was another interview with General 


He had never made thos 


Statements... the reporter must have 


had hallu 1} tions! bi deplored th 


ED 


| 
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PRODUCT ENGINEERING AND STYLING 


HSPECIAL PRODUCTION MACHINES 
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MOLINE “HOLE- HOG” 
MACHINE TOOLS 
HAVE SERVED 
AMERICAN INDUSTRY 
1901-195! 


*K 


DRILLING - BORING - 
HONING - TAPPING 
and SPECIAL MACHINES — 


MOLINE TOOL COMPANY | 
102 20th St. MOLINE, ILLINOIS © 
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new Sat aimee 


Address as many shipping labels as you need— 
WITHOUT extra typing 





Pr ssul nsitive adhe a 
sive holds Lab-L-M er 
in place on shipp rder 
or bill of lading. Typing " - 
the order in th al >: 
manner also prepares the ys 
I b-I -Ma r fe 
. label if t 
1 also n 


ca! be prepared 
dependently if desired.) 
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—< # - : , 2 labels as you requ 
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$1495 


NO STENCILS « NO PLATES « NO RIBBONS « NO INK 
Prints dry instantly, without 
smudges. Always re ady for use—fluid reservoir 


conti 


holds two- to ‘three-d: iys’ supply of printing 
fluid. Printing area has space for seven line 
of type—measures 1'4 by : ; inches—plenty of 


space for necessary rmation numbers in 
addition to name and addr ss. Lab-L-Master 


s nts on gummed or plain labels, shipping tags, 
Also use it for impri nting on circulars, 


folders, or anythine that requires repeat im- 


pressions, 


Write for information. 


flees rid itdle CP 


6500-U West Lake Street « Minneapolis 16, Minnesota 





our second meeting, they all agreed that 
it would be dl calamity for Greece uf the 
work were not carried out. [told them 
that unless they he!ped me to change 
Pangalos’ attitude, | would have to give 
up the fight and go home. On the nex! 
day a summary of the contract ap 
peared in one of the leading papers, 
together with a request for information 
as to why a contract which meant so 
much to Greece had been shelved. In 
side of 24 hours that editor found him 
self shelved, behind bars. This natur 
ally made the other editors more cau 
tious. However, trom time to time 
little items appeared deploring the fact 
that Mr. Remington was making no 
progress in having his contract ratified 


by the Government. 


The People Force the Issue 


Meanwhile, my Greek triends wer 
busy distributing the copies of the con 
tract and charts of the proposed work 
to the various political leaders, and 
eraduall one could sense a definite 
trend of public opinion in my favor 
We concentrated on the Macedonians. 
tor the Salonika Plain was part of 
Macedonia. Suddenly the Macedonian 
papers took up the fight. Meetings 
were held in all parts of the district, and 
the people grew more angry and out- 
spoken daily. 

This was bad news for Pangalos. He 
controlled Athens because he controlled 
the large garrison there. Macedonia 
was another matter. Pangalos sent his 
most trusted Minister tO make speeches 
in everv Macedonian town to the effect 
that their General was saving them 
trom the foreign bloodsuckers. And in 
every town the emissary was hooted 
down. He came back and reported 
that Macedonia was ready to revolt if 
the contract wasn’t carried out. I had 
friends in the very inner ranks of the 
enemy camp. The heated interview 
between Pangalos and his routed emis 
Sary was reported to me in detail almost 
he fore the air in the Palace had cook d 
off. I knew I didn’t have long to wait. 

Sure enough, I was requested to call 
on the General within a few days. This 
time there was no Napoleonic stance. 
Pangalos was affability itself. He had 
been studying the contract, and recog 
nized many points of merit in it. He 

, To 


could not, however, approve it im its 


present form... could I not modif\ 
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34 
Manufacturing 
Buildings 


One of these buildings may in 23 towns in nine 

be the very plant you are states in the Southeast 
looking for! 

In size, they range from 2,000 and Southwest served 


square feet to as much as by the Frisco Railway 
388,000 square feet. Most 
are single-story structures, with ground area for expansion 


Some are for lease; others for sale 


These properties are available principally because their former oc- 
cupants have outgrown them and have moved into larger quarters. 


We have detailed data regarding these buildings, as well as 
information respecting local labor, power, fuel, water and other 
matters which we will be happy to furnish you in confidence 
and without obligation. KANSAS CITY 





Address: J. E. Gilliland, As- 
sistant to President, St. Lovuis- 
San Francisco Railway, 215 
Frisco Building, St. Louis, Mo. 3s | aT SM aw \aMinGHaM 


Or, : ¢ 
la, 
No Mt 
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¢ 
5,000 MILES SERVING: 
Missouri Oklahoma Mississippi 
Kansas Texas Alabama 
Arkansas Tennessee Fiorida 
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CANADA 
CALLING 


[he following Canadian firms seek 

direct contacts in the U.S.A. They can 

® Manufacture your products in Canada 

@® Exchange manufacturing rights 

® Purchase parts to complete pro 

@ Import and distribute 

® Act as factory repre 

sentatives ® Sell Canadian products 

U. S. buvers .. . or ®Render 
professional services. 





duction 
your goods 














Accounting ‘Chartered Accountants 
EDWARD MORGAN & CO., Toronto, Montreal, 
Winnipeg Vancouver, Timmins and Calgary 
MASECAR DeROCHE & McMILLAN, Chartered Ac 

untant katoon, Saskatchewan 

ILLAR. MACDONALD & CO.. Chartered Accoun 
tants Winnipeg, Man. and 350 Bay St., Toronto, Ont. 

ASH & NASH Chartered Accountants. 603 Tealer 


x 


rande Prairie. Alta 


Building, Edmonton. Alta. and G 
THORNE MULHOLLAND. HOWSON & McPHER 
SON. Toronto. Kitchener and Gait, Ontario 


Architects 
“ARTER & NAIRNE. Architects & Structura 
Engrs., Vancouver, B.C. Building Investment Counsel.- 
pone House Brokers, Etc. 

BLAIKLOCK BROS., LIMITED, 307 Common St 
Vontreal. Est. 1876. Customs-Brokers & Forwarders 
EABOARD BROKERS, Halifax, N. S. Shipping con- 
sultants, forwarders, distributors by Air, Land & Sea 
THOME ON AHF RW R / 0 ar Y nae St Toronto 


Ont. Customs House Brokers & Forwarders. Est. 1912 


Food Brokers, Importers, and 
Manufacturers’ Agents 


W. H. ESCOTT CO., LTD., 129 McDermot Ave., Win 
nipeg, Man. Groceries, hardware, drugs, etc. Cover 
all Canada 

Legal 
FA KEN, ROBERTSON, AITCHISON, PICKUP & 


VIN. Barristers, etc., 36 Toronto St., Toronto 1 
ret TE & LACOSTE. Lawyers. Barristers. etc., 460 
t. Francis Xavier St.. Montreal, Que La. F277 
VMcBRIDE, HICKEY & GREEN. Barristers and So 
citors. 6 James St.. South. Hamilton, Ont 
Building Materials. Plumbing and 

Heating, Paints 
VICTORIA TILE & BRICK SUPPLY CO... LTD.. Van 
couver. B. C Want exclusive Building supply lines 


Lumber 


Manufacturers Agents ‘General) 
MacKELVIES LIMITED, Winnipeg eek agencies 
drug, light hardware, novelty, toy lines 
Covering Western Canada 


RAGE C{( m2 Och 


grocery 


} HAW As + AA +, 
bd b R tht 1 ¢ 
n A NC f Lj re n+ c 
8} electrical ne 
‘Novelties ‘Semmes Goods, Advertising 
CS. VARCOE, 45 Yonge St., Toronto. Can pro 
de Canada-wide distribution, advertising novelties 


all kinds: gifts, premiums for every occasion 





41,620 MANUFACTURERS 


DUNS REVIEW REACHES 
THE PRESIDENTS AND 
TOP EXECUTIVES OF 
41,620 MANUFACTURERS. 














‘ s | 
it in such a way that he could recom 


to sign? 


< 


mend it to his Ministers 


It Was a clear bid to save his face. 


My lawyer and I rewrote several « lauses 


without changing their intent, and 


] = | 
Cirause which Oul Lon 


| 


] . 
had asked ror, SO 


added anothei 
don bankers that the 


rewritten contract Was better for us 


than the original. It went through 
thout a hitch. The Mi 


So did I. 


nisters all 


signed it. One of mv most 


valued DOSSeCSSIONS 1S 1 photog ral ph @)| 


And atter 


VW hic h 


the ceremony. a final ner 


] ] 
Wd king delay, by Pangalos 


may 


down ire 


‘ ] } 
nave thought LO sq ue 7e a Shake 


mm me, my contract Was pro 








} ‘ +" 
mulgated In the oO ial yaZecte, and 
: ; py 
thereby made legally binding. 


A Ten-Year Project 


So ended our “two-weeks’ holidav” 


im <sreece. \\ ¢ had staved seven 
months, during the last tour ot which 
Pe } ry) | ~1 | ire 1 ! Tf | 

VC Tcl tc {) CNcaure CONSLATI cic 


nunciation, duplicity, and 


evasion. 
oundauon Company ten 
Salonika Plain. 


to build con- 


lt took 
years to reclaim the 
Not only 
trolling works to keep the V ard: ir from 
i large 


did we have 


overtlo Wi ny its banks. but a lso a 


encircling canal to cut off other streams. 


In addition, a very elaborate mosquito 
prevention campaign had to be carried 
out, for the whole area was infested 


\K ith the most virulent malaria-carrying 

form of the species. 
But Ou work Wil successful. When 
th Foreign Director ot the Near bast 
district in 1941, 


found the 


whole 
fifty 


le Ss than 20 


that he 
Sey See” 
Dian under Cultivation and sore 


ives flourishing whe 7c. 
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‘Joe's ambitious all right.” 


VIEW SO 











. 2 INDUSTRIAL JEWELRY - 


featuring dramatic miniatures  ) 


6 
0 of your product, trade-mork, etc. furnished a 
' } vy, 


in quantity at a fraction of the cost of com- o, 


oa 


6 parable retail item. Excellent for salesmen, ) 


r) jobbers, dealer's salesmen, convention x 
Na 


(( } 


/ 

C) souvenirs. Write for FREE sample or fur- () 
~ 

C )) nish picture of your product and we'll ©, 


prepore sketch showing adaptations Q) 


Or 


P Ye 


~ 


without obligation! bey/ 












Pictured below is one of many product miniatures 


made by Bastian during World War I!. You can 
tind many worthwhile uses for neat replicas of 


your products cleverly made into key chain, tic 


bor, money clip or lapel emblems 








ore GAR 
ASTIAN BROS. CO. 


830 BASTIAN ST. 
ROCHESTER, N.Y. 










hot Cue Lo 
office off LLUMUY.... 





Rated the finest by Executives, Secre- 
taries and Purchasing Agents. . 
PANAMA-BEAVER Typewriter Ribbons 
and Carbons spell Ultimate Economy in 
offices where highest quality standards 
are maintained. 


PA NAMA-BEA yn 


Ft WdI (ny 
MANIFOLD SUPPLIES COMPANY 
‘Coost to Coast Distribution 


188 Third Avenue, Brooklyn 17, N. Y.| 





















Years betore, wolves were sole masters 
ot the frozen wastelands. 

] retired trom active business in 1929. 
In the 27 years since we had borrowed 
$25, O00 lO Organize the Foundation 
Company, of which I was successively 
President and Chairman ot the Board, 
we had done an overall business of 
$470,000,000; $200,600,000 1n the United 
States, and $169,300,000 in sixteen dif- 
lerent foreign countries. And they 
Were also good Vears in the Serse that 
every one of them was filled with ad- 


, 
i 
and the thrill of accomplish 


~~ n 
PRESIDENTS 
Continued from page 22 
to interpreting a Government ruling. 
This demand is reflected in our 
educational institutions. A hundred 
years ago, no respectable institution of 
higher learning would grant a degree 
to a student who had not satisfactorily 
completed a curriculum heavily larded 
with Latin, Greek, History, and Eng- 
lish Literature. To-day, it is quite 
possible to acquire a sheepskin from 
some of our better known universities 
by concentrating in such highly re- 
stricted fields as physical education Or 
hotel management. 

The recipients of such degrees put 
in as much time, and are certainly as 
well trained in their held As the re- 
cipient of an AB from Oxford a hun 
dred years ago. Thev undoubtedly 
know more about their chosen subject 
than the Oxford graduate knew about 
History, for example. And the im 
mediate commercial demand for their 
special talents is surely greater than 
the market for the talents of a graduate 
with an AB in English Literature. 

Moreover, in industry there has heen 
«! perfectly natural tendency to look 
with greatest favor upon the most ac- 
complished specialists. Even in the 
field of management, the most highly- 
skilled man in his field has traditionally 
received the highest recognition. 


How often have we found the most 








“We'll make 3 copies 
before your shine 
is finished.” 


COPYFLEX speeds your vital reports 


Imagine being able to copy your 
operating reports (even the large 
ones) so quickly — 1 or 100 of them, 
right as needed! Imagine getting 
exact, errorproof copies, up to 42” 
wide, for only 2¢ (average) per 
square foot! 

With the new, low-cost Copyflex 
“20” you can copy anything from 
small office forms to really large 
sized sales or inventory reports, bal- 
ance sheets, production schedules, 
etc. It makes direct positive (not 
negative) copies of practically any- 
thing typed, written or drawn on 


ordinary translucent paper. 

No stencils, negatives, or masters 
are used! You need no special room 
lighting, no inks, no tray developers. 
You simply feed in your original and 
sensitized Copyflex paper... the ma- 
chine delivers a ready-to-use copy. 
You get the letterhead or form as 
well as the text. 

Why wait until copies are made 
“outside”, or typed (with conse- 
quent proofreading). It’s costly and 
unnecessary. Speed your paperwork 
the modern, efficient, Copyflex way. 
Mail the coupon today. 





(BRUNING ) 





Specialists in copying since 1897 


—— awn m= CHARLES BRUNING COMPANY, INC." ~~ —- 


Dept N-111 100 Reade St. 


Company 


Street 


| 
| 
| 
| Name 
| 
| 
| 
| 


City 


New York 13, N. Y. 
Send me full details on the Model 20 Copyflex. 


| would like to see a Copyflex machine demonstrated. 


The NEW Copyflex “20” 

No training is needed to 

»perate a Copyflex 

nstaltiation S$ reavuired 

ust connect to a standara 
- + 


115 v. AC power 








You can’t buy EXPERIENCE... 










but you can buy its Results 
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Allied Catalog 951 pro- 

of the extensive 
ramifications of Allied activity in 

the field of highly-engineered, special- 

rpose, custom-built conveyor and 
rial handling systems. 

Some of the installations shown in- 











volve movements, Operations and con- 
trols lithe short of amazing Space 
does permit a complete story on 





them nor on the many other examples 
availa [hey 
ability, extraordinary engineering and 
Cxit facilities 
ale for the solution and handling 
y kind of conveyor or 
might 
including the 






ble. do reflect creative 







nsive manufacturing 
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ae ly 
mi ae pan Pon 
e in youl plant 


neering and rearranging of exist- 


YOU 





r problem that 
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can have this man 
in your plant 





Allied maintains a staff of consultants 
easing ouf on a temporary basis to 
plants where there is periodic need for 
on € é enced enginee to ossist n 
the w k 3 out of a particular mate 
rio! hand 3 probiem 
ubiec?t to prior com- 
of Gdiwoys be im. 
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Write for a copy 
of this catalog 






17307 Healy, Detroit 
Complete Material Handling Systems 


12, Michigan 


Reengineering, Rearranging Existing 
Systems 


Representatives in all principal cities 


ALLIED STEEL and CONVEYORS, INC. 





ALLIED DOES THE WHOLE JOB... 


FROM BEGINNING TO END! 








highly-skilled toolmaker becoming the 
foreman of the toolroom and, perhaps, 
eventually Or 
the salesman with the best production 


the factory manager? 


record becoming the sales manager? 
Or the lawver with the best grasp of 


corporate law becoming the secretary? 


A Danger Spot 


is by no means rare thing to 


industrial concern organized 


along functional me with its several 


It 


find an 


di IVISIONS he aded by specialists who 


have grown up and become expert 1n 
2 | 


their particular held of work. It may 


sometimes happen that the division 


heads have pursued their own specialty 


little 


to become f 


with Interest In oO Opportunity 


imiliar with other manage- 


ment problems. When this occurs. 0 


1S ( lear that a source ot potential trout 


exists in the company. 


Under these circumstances, it 1s cer- 


' 1 + } 1 
tainly not necessary to Delabor the dit H- 


’ . = ‘- 
not onliv of finding a successor 


1 , 
to the corporate president when the 


_ . 2 , 
me comes to appoint one, but also of 
( rdinat me the day o-day ActIVITIeS 
+ +h, - 1, th ve | 

Or the Various CAIVIslions so tha Lie \ 


will work together without friction, as 
a team should. 

Bur, h; ippily, some organizations 
have foreseen the results of over- 
Spy raliz tion The nave re ognized 
in the tr ved of industrial strife 
symptom of the concern for tools aa 


other material means of gaining a de 
SI! bl goal. 

One of our most distinguished in- 
dustrial leaders made an address not 
lor vy ago, 1n which he described the 
differences between the wavy the 
pioneers of his industry did business 

id the way he and his contemporaries 
dre going about their work to-day. 

He pointed out that the giants of 
ttt industrial history Were forced by 
their environment and their time to 
Lis harsh ry thods tO accomplish their 
goal, If they had not donk SO, they 
would have succumbed to the other 


powerful rorces abroad in the world. 


e would not to-day have the great 


industrial 


and 


machine O! which we are 


now so proud. 


Hi 


wever, in following this course. 


crs fostered some ol the 


ties that are Out 


among 


problems. To-day times 


I ‘ SCT It US | 
different: many ot the obvious 
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Pian A - Fleets of 100 - 
more. For fleets with lo 
annual mileage 


per nen . 3950 









| 

| FLEETS OF 10 to 1000 BRAND NEW 

| 1951 FORDS, PLYMOUTHS, CHEVROLETS 

READY FOR IMMEDIATE DELIVERY 
Maintenance anc non-maintenance plians ava 
able on mileage or flat monthly rental ba 
to meet your specific requirements Ail plans 
include ense plates replacement in case of 
fir thett or serious damage, new cars ever 
12 wer 

Hie st Price Paid for Your Present Fleet 


Just Publishe dt Write for copy, no obligatio 
“How To Reduce The Cost 
Of Automotive Transportation” 


GENERAL AUTO "™"*:<° 


Coast-to-Coast 


HAROLD B. ROBINSON 


6600 N. BROAD ST., PHILA. 26, PA. 
Livingston 8-5000 











From the 
basic idea 
to the 
finished 
Display 





DIMENSIONAL DISPLAYS 


| RIVER RAISIN PAPER COMPANY 


DISPLAY DIVISION + MONROE, MICH. 





oe oe ae 
Characterized the trontiel 
ANOTHER FINE PRODUCT IN EDISON'S COMPLETE LINE...! 
\ disappeared and we are concerned 


Viul consolidating some of OUr YalNns. 

Then the speaker made the point > 

at while his predecessors Were Corn Imagine 
cerned first of all with things—physical 


pascraldaais bsesnencem this work-reliever 


re most oft all in the realm of zdeas. 


<l 
H said: “It I must delegate, | must « 
delegate the things that are physical, exclusively yours! 
the things that are material. ... I must Sticwtine ten ‘iy 
know what is going on inside the plant, 
and vet it is probably more important 
to the tuture of my company that I 
know what is going on outside.” 
This appraisal of the job of American 
business management is a very pene 
trating one, and there can be no ques 


tion about the road it points out. 


Understanding Your Public 


The function of the American 
corporation is being re-appraised by 


the community in which it ‘rates. ett | 
So, too, is the function of the people {a | —with 13 features 
exclusively Edison's! 


who mapage the corporation. It is no 
longer feasible for corporate manag 


sé } ! 99 
ment to take a “the public be damned 


cai ™N 





attitude. The corporate executive who 
become skilled in evaluating the 
lic as a market for his products 1s 
to apply that skill in evaluat- 
Sull unmatched, still champ in the field of individual die- 


manner in which the public 
tating instruments, the Dise Edison Voicewriter ts the popular 


regards him and the organization he 
choice of those who want or need a tacility exclusively then 


r)) i] cy *< 
Lids Pht ° 
Own. Thirteen patented Lalison fc. cures make it thie world S 


American industry is beginning to 


its success In gaining the 


CACCULIVES 


foremost personal workload-handler for busy 
Moreover, it integrates ideally with the Epison Letrvoics 
Svstem permitting a pertect nt of ou equipmiciif to yout 


le if the public then | 
varied needs. Greatest clarity range Ob any dictating tnstru- 


tne public tor its pre ducts 


Out OF existence , , 
ment an twice the ince NING accuracy Assuring Compe i 
rye oOrporatio nak . 

le COT}M lO TAKES understandability of your voice and of your instructions. Get 
' ] trate + y ; 
QO GeCmonstracte the facts — today! 
it comes 1n 


, . oF mf 
s capacity to fulfill their 


aye: 8 ® . . 
i] ludi Numan neeas, It i] «ll All | 
Wav to avoid this dangt r. | BS reall | 0] OIC WTI ' 1 f 
means that DUSINESS le 


1 1 7 
to scrutinize the public interest 


sure that rhe and thei Orga! 


following ad COuUrSe 1n hat 


JU 7 FF THE PRE SS' Sen 1 for the 
new booklet, DISTINCTLY YOURS 
4 


pages of facts and ideas 


Please 


iweive } : 
about this modern, direct way to 
] nr 

tr) Cf TIVE \\ 1] cle 1 nd rie ai handle your da y Work Ur ¢ rea NAME 

, . demonstration, phone “EDI- 
tii al VW al r¢ 11 ¢ SS of the PHONE in your ty in Can 3da 

= ' . , homas A. Edison of Canada, PAR 
leaders of American business of the he setae —— COMPANY 

id., ronto il, 


consequences of t| e actions the take 
1] rt hy 


and the Course the VY TOLOW. The truth 
) » Donne's stat ‘nt that “No Q Edison. 
INCORPORATED 


ADDRESS 


man IS an island, 1S more clearly 


dem nstrated every day. The world 


Dy 
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Think of the savings all along the 
production line if every machine operated 
at top speed year after year without a 
single break for repair. That's what the 
typical Multipress above has done for six 
straight years at the Punch-Lok Company, 
Chicago — cutting down-time, recognized 
by every factory man as a big loss factor 
in today’s production. It performs a two- 
in-one operation on steel clamps, averag- 
ing over 15,000 units per day. Quality of 
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Did we trim 
payroll 
production costs! 


if 


“We had no idea it costs us so 
much to have our office clerks fig- 
ure the payroll until we did a little 
cals ulating on our own! 

“We were running heavy on over- 
time. and Joe constantly had to 
break in new girls. too. 

“That headaches a thing of the 
past now that the Recording 
ind Statistical Corp. turns out our 
payroll figures on their special 





high speed tabulatine machines. 


NEVER A DOWN” MOMENT 


MULTIPRESS” 


finished parts is higher and more uni- 
form ... operation is safer... rejects 
fewer. Other users report similar gains 
on hundreds of different jobs. Multipress 
consistently makes cost-slashing news be- 
cause its fast, smooth, oil hydraulic action 
and unusual power control are quickly 
adaptable, with proper tooling, to the 
exact needs of so many production jobs. 
One-ton to 50-ton sizes and capacities. 
Have your secretary request a copy of 
the bulletins “MULTIPRESS — and how 
YOU can use it.” Write today. 


dr Oll tee The DENISON Engineering Co. 


Dublin Rood Columbus 16, Ohio 


They provide us with compli- 


cated payroll registers and other 
payroll data— even completed 


W-2 forms!” 
Send for FREE brochure now! 


kind out more about this remark- 
able service that pares today's 
high cost of overhead. (We will 


tabulate vour sales. inventories, 





prices, costs, etc. for Vou. too!) 
Why not call or write now? 


RECORDING & STATISTICAL. CORP. 


eeeeeeeee8e @ CHICAGO - BOSTON - DETROIT 


MONTREAL - TORONTO eeeeoeen8 eee @ 


100 Sixth Avenue, New York 13, NY 

















Oy vanization he came upset 


has shrunk mightily in the last hall 


century and the effects of our lecisions 


lt much more 


and our actions are te 
quickly and. much more perceptibly 
than they have ever been betore. 

So, the dex islOns and ACTIONS Must be 
the right ones; for the price of mis- 
takes is high. The men and women 
who guide our economy must be people 
with broad vision. They must be able 
to see the probable consequences ot 
their decisions—not only the immedi- 
ate, internai consequences; but the 
long-run consequences to the com- 
munity as well. And they must weigh 
alternatives very carefully. There will 
unquestionably always be a place in 
industry tor the specialist, but the ad- 


ministrators who make the major de- 


] | 


cisions and see that thev are carried 


Out dare nol be restric ted by that labe I. 
Exceptions Unavoidable 


And how the question arises—} Tow, 
if we are to have administrators with 
the experience necessary to give them 
breadth of vision, are we to avoid hav- 
ing experts in certain helds who are 
less able in others? Of course, the 
answer is that we cannot avoid it 
entirely. 

We can, however, so plan the de- 
velopment of our industrial manage- 
ment that those who have the capacity 
LO he othe r than specialists are atlorded 


an Opportun ty to develop Dre idth Of 


. | © | 7 
interest and judgment betore they be- 


, 
come too old and peLore their Orvanl- 
ZATION find it too dithcult Or too 


expensive to transfer them trom one 
kind otf work to another. 


— , ; Be 
This ki cl | Pidnnine mS reid ively 


° 1 
new to American industry venerally, 


‘though ther are some outstanding 


examples ol companies who have en- 


vaged in it with much success. There 


; : ; 
nas been some resistance tt i. and 
there will no doubt continue to be 
] 


some. Executives who have made 


long-range plans for the future assign- 


| 


ment ot people have sometimes deen 
bitterly disappointed whe i, their 
choice S turned out badly, Or V hye N the 
he CAUSE the 

irs apparent were resented. 

For that reason, some companies 
have adopted a philosophy that the 
doctr he of survival Ol the rittest Is 


probably the sounce St approach LO dle- 


veloping top management. There are 








piu rous othe reasons companies May 
have for not tormulating systematic 
plans for developing general manage- 
ment, and each undoubtedly has 
validity in its own circumstances. 

However, the risks are very great 
nd the price of error is very high 
when, without adequate preparation, 
/ company finds it must quickly select 
an executive to filla key job. Having 
been through this experience Or seen 
the results of it in other organizations, 
more and more companies are choosing 
the less costly and generally more re- 
warding course of planning ahead. 

It is not the purpose of this paper 
LO discuss the techniques by which 
executives are exposed to broadening 
nfluences. Even if the author were 
an authority on the administration ot 
executive development plans, there are 
different sets of circumstances present 
in every organization, and the needs 
of each are different. Moreover, there 


are many corporate officials whose 
practical experience in the held has 
qualified them far better to discuss 


the subject. 
Insurance for the Future 


It, however, a company wants to 
avoid the position of longing for a 
talisman like the advertisement quoted 
earlier, it must observe one or two 
principles. 

First, it is essential to recognize that 
an executive who 1S able lo look he- 
vond the problems ot to-day and the 
letails of his own othce is a necessary 
kind of person to have in a top-man- 
agement job. After all, the primary 
voal of the management of any cor 
poration 1S the preservation Ot that 
corporation as a productive force in 
the community. And the preservation 
of any enterprise under 


the complex conditions of our SOCIETY 


cOomMpehitive 
requires a high level of enlightened 
leadership. 

And to-day, as always, the corporate 
manager must be just as aware of the 
torces acting upon the corporation from 
outside its four walls, which he does 
not control, as he is of those internal 
torces which make the company dy- 
namic and over which he exercises the 
most rigid direction. 

Men 


selves to the CXtCi nal stresses ot natural 


have learned to adapt them 


hazards and to overcome by force the 


| 
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THE SPOKANE AREA... 


offers unlimited industrial advantages 


Located in the Inland Empire 
comprised of Eastern Washington, 
Northern Idaho and Western Mon- 
tana . . . Spokane is a progressive 
industrial and distribution center. 
Near Spokane is Grand Coulee Dam 
which furnishes power and light for 
all types of industrial activity; manu- 
facturing, processing, warehousing, 
distribution, and so on. The dam 
ultimately will provide irrigation for 
nearly one million acres in the North- 
west area. 


Grand Covlee Dam 


© a>. 
TACOMA eh SPOKANE 


LONGVIEW “ 


PORTLAND McNary Dam 


Spokane is a central point for re- 
cruiting labor. It has modern utility 
and transportation facilities. Union 
Pacific provides excellent freight 
and passenger service. 

The many large concerns that have 
purchased or leased sites on Union 
Pacific tracts represent diversified 
lines of industry such as building ma- 
terials, farm implements, electric 
appliances, etc. 

Hundreds of acres are still avail- 
able for industrial expansion in the 
Spokane area. 


POCATELLO 


CHEYENNE 


OGDEN 


LOS ANGELES 


DENVER KANSAS CITY 


Choice sites served by Union Pacific trackage are also available at 
Portland, Seattle, Tacoma, Yakima, Walla Walla, Longview and other 


northwest points. 
industrial possibilities. 


System-wide, Union Pacific's 


industrial 


Olympia and Aberdeen-Hoquiam also have large 


plant opportunities include 


sites in these twelve States: CALIFORNIA, COLORADO, IDAHO, IOWA, KAN 
SAS, MONTANA, NEBRASKA, NEVADA, OREGON, UTAH, WASHINGTON and 


WYOMING. 


For detailed, confidential information please write 


INDUSTRIAL PROPERTIES DEPARTMENT 
UNION PACIFIC RAILROAD, ROOM 184, OMAHA 2, NEB. 


SS \ 


Raw ~. 


UNION PACIFIC RAILROAD 
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50,000 FIRMS, including most of 
the biggest companies, prefer - 


Speed Sweep to all other sweep- 
ing tools. Here is proof that 
Speed Sweep defies comparison. 
The only better proof is to test 
Speed Sweep and see for your- 
self how this better brush sweeps 
cleaner, faster and easier and 
outlasts ordinary brushes 3 to 1. 
Speed Sweep sizes and styles fit 
all kinds of floors and sweeping 
conditions. Write today for com- 
plete facts. 


Speed Sweey 
Pie SRUSH WITH THE STEEL BACK 


Se 


e 


Gentlemen: Please send complete 
| facts about Speed Sweep brushes. 





MILWAUKEE DUSTLESS BrusH Co. 
$35 NW 22 STREET. MILWAUKEE 3. WISCONSIN 


| Company en 


7 , °9 ° 
dangers which prevail in the atmos- 
phere ot the frontier. We now must 


learn to cope with such less tangible 


and less understood forces as public 


opinion, governmental decree, and in- | 
ternational exchange. 


We do not stand much chance of 








Address 


| City Zone State __ a | 


ma ee 














| adjusting ourselves tO these forces if 
we 


restrict our training and our ex- 


perience to a single specialized field— 
tant as that a may be to com- 
the 


IMpo! 


mission ( 


pleting the company. 


lhe Instinct for selt siaenaie ae iS ot 
the dangers 


little use, dione, 1N avoiding 


| these forces 


impose. 


| Provide a Hedge 


Secon is essential to plan ahead 
be all 1 : 
i fO de suTe that there Willi de qualified 


!'men available to fill kev positions when 


they are aaa Obviously, this does 
not mean that a candidate tor any 
prt! icular 1OD 1s assured oft prefteren ial 


; > a ] : | 
i treatment merely because he happens 


a candidate. What it does mean | 


1] 


to pe 


IS that ail operating executives must 
pay Constant attention to provide as 


| ' ois : 
manv subordinates as possible qualified 


| for promotion. 
i i 


vies two things: that each 


able 


the exe 


This im] 


subordinate be tO do his present 


. | 17 . 
10) well, and that cutive reco 


nize within his subordinate a capacity 


to develop the qualifications required 


! 1 
to which the subordinate 
promoted. It 


by the 1( bs 


| ] ] 
pe also implies 


to sacrince 


subordinates fo untamiuliar work 


time to time in the expectation that 
they will broaden their own experience 
It 1S comparativeiv e€as\ and ine X 











pensive suffer e er s ot a Junior 
? } | T 

who is learning his job by making 
oe @ : ] . 

istakes l s tar more dangerous 

id Le more ost ly te risk the errors 

of a senior executive who mav never 

| have gained the judgment to recognize 

1 mista before he makes it. 


ryt | : 1 
I he Survival of a. tree world has 


d pe ided in two great Wars on the 
lity of the American economy to 
deliver the weapons to win the war 
d, at the same time, to retain enough 
rength to recover from the ordeal. 
lt a tree world is to continue to survive, 
the American economy must demon- 
| strate its continuing capacity to] 
| produce the goods of War, while 
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41,620 MANUFACTURERS 


pUN'S REVIEW RE ‘HES THI 
alee car an ANID TOP NEC 
VES OF 41.620 MANUFACTURERS 
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than an executive be willing 

om : 7 | — 
StADLLTV In Nis Organization to increased 
long-run effectiveness by assigning 
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SENSATIONAL T§ For 
e STEREO FULL COLOR 


SLIDES MOUNTED, $9750 : 
INCLUDING ORIGINAL SHOT 4 tow os sc eacn 


im Quant ty! 
Genuine Glossy Photos — 24 Hour Service 
100 8 « 10 $7.99 1,000 $55.00 
ar } somes J. Kriegsmann 
supervision of famous 
Plere 7-0233 
165 WEST 46th ST 
NEw YORE 19. mY 
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MASTER ADDRESSER 








No Stencils—No Plates 
No Ribbons 
No Ink 
I I sfr irt 
~ | Ps onl 
¥ " prepared 

7 aagecaee 2 Two 
ry ws : - : Models 
efor nformation a 2450, $44.50 
(Fed. tax and Sunplies Ertra 
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ginators of the spirit process oddresser 


6500- : ‘West Lake St., Minneapolis 16, Minn. 











CONVEYERS 


Since 1905. Engineers and manufactur. 
ers of Conveyers and Conveyer Systems 
for industry. 

Three modern plants. Engineering Of- 
fices in All Principal Cities. There's an 
Engineering Sales Office near you. 


MATHEWS CONVEYER CO. 


PENNSYLVANIA 
CALIFORNIA 
- ONTARIO, CANADA 


ELLWOOD CITY .- 
SAN CARLOS 
PORT HOPE 
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It looks smart and it ts smart. this 
really portableGray \UDOGRAPH. Most 
ed dictatine machine. it outdis- 


raie 
t U8 oo 


fances all others in per formance, 
Executives find the lightwei 
n trips. And 


rht 


\iUpOGRAPH invaluable o 
field representatives and salesmen dic- 
tate detailed reports whil Important 
ideas are still fresh in their minds. . 


simply soundwrite their thouehts and 


aUOER 


AUDOGRAPH cates and servies a . citi 
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1 | phone Directors 
(anada: Northern Electri 
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» countries, 
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mpany export 
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Result: better and faster reports. 
One lever control makes operation 

simple. No arms to fuss with. Relax. 

think out loud. One flexible plasti dise 


holds over an hous "s dic tation (an 


be resurfaced for reuse up to OU times. 


Your secretary will appreciate 
\ipoGRAPH, too. Exclusive illumi- 
nated index flashes a red light to warn 
her of approaching correction 
creen lieht for ends of messages 
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ontrol vlves full tre Lle-to-bass rans 


(,et party ulars Send thre coupon today. 
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Dictation is easier — with AUDOGRAPH! 








nine- 


W estrex 





ite) li 


REVIEW 





} 


strengthening our country’s civilia 
CCONROMY and that ot our allies. 

The task will be more dithcult than 
anv other that has ever confronted us. 


lt can be done if the leaders of out 


qj good place ~ | | industrial system have the vision to 
iar ; recognize the yob betore them and are 


COUPFALCOUS enough tO persevere In the 


to do | \] face of more perplexing dithculties 
“a ; than we have ever taced before. This 


Vision and this courage come wil 
Can we have cleare: 


b i 
USINGSS ..- A  daselh einai, 
F | direction than this ‘@) the kind (1 
h ' 


leaders we must develop? 


DUNS REVIEW 


Fprror and Manacer, Norman C. Firtw 


Lear DIRECTOR Clarence Switzer 
ssocIATE EDITORs: 


’ 


1 V. Anderson, Howard Barnard, 
Keegan 
uting: Edwin B. George, A. M. Sullivan 
san: Joseph A. D'Andrea 
hisiness CONDITIONS STAFF: 

Kraybi'l (in charge), H. Lorraine 
‘thomas Kenny, Robert L. Roper, 


i? 
ry 


FE piTorRs David A. Dietz, Gene 


V 


ASSIS 
ADVERTISING SALES MANAGERS 
Alex J. Dughi, 
of calling on suppliers, and it \DVERTISING REPRESENTATIVES 
| ) New York: Mark McDonald, George 
has opened my eves. niak, Philip W. Murphy 
rood companies, but even without looking up the records Lean Chicago: John Krom, james Mullhouse, 
West Adams Street 


Matur- 


4s these times a huver does a lot 
From experience | know which are the 


‘teveland: Carl Yoder, Terminal Tower 


eta pretty eood idea just yy looking at their offices. Take this 
Detroit:*Carl Neppach, Jr., Cadillac Tower 
Francisco: R. J. Birch & Co., 300 Mont 


gomery Street 


. For 
Los Angeles: R. J. Birch & Co., 3156 Wilshire 


modern and Blvd 


{ inada 


COMPANY, for exaniple — alwavs been a vood concern to do San 
° - i 
Lusiness with. and now that I have dropped in | know whiy 


one thine. the offices have a nice appearance, 
DUN & BrapstTReeT oF Canapba, Lrp 


efficient. They have a complete CRESTLINE installation, and 
time hook that is a mark of vood manavement. L know it is CIRCULATION RECORDS Bertha Lewis 


the best equipment because my own company tested the field 
"he hk . » os o , , .< - = P 
CRESTLINE. \s the bo , aid, it) a smart @ Published monthly by Dun & Brapsrreetr, Ine 


nipTiON: $4 a year; $10 for three years; 35 cents a 


py. Outside the United States, $5 a year 


and we chose 
) Whiteside, President; Charles E. Terrell, Executive 

ce-President; John L. Fleming, Senior Vice-President 

(sarrett, Vice-President and . R 

A. Foulke, Sydney M. Harrison, H. Reid 
May, J. Wilson Newman, Littleton 
T. Van Atten, Vice-Pres: 
we irch St 


investment for the vears ahead. 
Treasurer; Cart! 
Roy . 
onald, Meril A 
Roberts, Jay Smith, W. 


' 


\ S fhe Secret 





() 


New York 8, N. Y., DIlgby 9-3300 


@ @ The contents of this magazine are indexed in the 
It strial Arts Index, in the Public Affairs Information 
Service, and also annually in an index available upon re 

to the publishers . Member C.C.A. and N.B.P.A 


» . 





DETAILED breakdowns of those data originally 
the publishers appear monthly in Dun’s Sra 
r form, $2 a year, $2.50 
. tot lod 


» husiness 


United States These data 
permits, price indexes 


red an 


Review, largely in tabula 


SECURITY STEEL EQUIPMENT CORP. } | a aed Th build 
; / ures if clearings, puliding 
aS if re nal trade information: they are summar. i 
. a . t) 


ed each month in Dun’'s Review (see { 





AV ENEt,e N EW ,; =e: e@ 8 & FY 


NOvVEMB! 








BUSINESS IN MOTION 





y wn Crk agi cnn a yr — 


The fact that a Revere Distributor is now celebrat- 
ing its 125th anniversary year is an indication of 
the service the company has given its customers 
through those years. It is also another proof of the 
essential function performed by distributors for 
American industry. Most goods, whether industrial 
materials such as copper and copper alloys, alumi- 
num alloys, iron and steel, or consumer articles such 
as refrigerators, radio and television receivers, 
kitchen utensils and ranges, go through the hands 
of distributors. Generally speaking, only the large 
buyers are in a position to purchase direct from 
manutacturers, who do not find it economical to 
handle the smaller orders. Yet 
those orders when pooled in the 
hands of an organization set up 
to handle them attain sizable 
totals, and hence a good distrib- 
utor account Is exceedingly at- 
tractive to a large manufacturer 


such as Revere. 





the factories from which he 

buys. He also performs an In- 

valuable service to his custom- 

ers by making quickly available 

to them the products they re- 

quire. A machine shop, for example, may need only 
a few hundred pounds of brass rod; there is a dis- 
tributor within easy reach who can furnish it almost 
immediately. Or a contractor may want a few pieces 
of steel pipe and a thousand feet or so of copper 
water tube. Again, the distributor has them. A metal 
products distributor has to carry such items and 
an infinite number of others. The Revere Distribu- 
tor whostarted in business 125 years ago actually has 
in stock 53,000 different items, cataloged, indexed, 
and held in warehouses ready for immediate shipment 
throughout its territory. Each month this stock 1s 
drawn upon by 5,000 to 8,000 customers, each order 
relatively small. There are many Revere Distribu- 
tors with similar stocks and offering equal service. 


To keep this distributor’s warehouses filled with 
a balanced inventory, 18 people are required in his 
purchasing staff, which includes specialists in vari- 
ous kinds of materials, machines, tools and supplies. 
And to serve customers with information, quotations 
and the like, 25 salesmen are on the go constantly, 
calling on manufacturers, contractors, builders and 
stores throughout the busy industrial area in which 
the distributor operates. The large business done by 
the company Is In great contrast to that of 125 years 
ago, when it was little more than a hardware store. 
The enterprise has grown in the American tradition 
of freedom to prosper in accordance with the princi 
ples of reliability and efficiency, 
fair dealing and integrity in per- 
forming a desired function. 

Revere Distributors are se- 
lected for their ability to serve 
and also chosen as to location, so 
that no matter where you are in 
this big country of ours, there is 





a Revere Distributor within easy 
reach. Today metal stocks may 
be short due to defense demands 
but manufacturers are doing 
everything possible to keep dis 
tributors supplied. 

If you buy from distributors we suggest you re- 
member that they are not only ‘central stock- 
rooms,” but have a great deal of special knowledge 
about the products they sell and can give you much 
helpful advice. Not only that, through the Revere 
Distributors you can be put in touch with the Revere 
Technical Advisory Service, which will cooperate 
with you on matters concerning the selection and 
fabrication of the Revere Metals. Our distributors, 
and those of every other manufacturer, render many 
essential services, both to those to whom they sell, 
and to those from whom they buy. The distributor 
system as it operates in the United States arose in 
response to the need for it. Today it fulfills that 
need more effectively than ever before. 


REVERE COPPER AND BRASS INCORPORATED 
Founded by Paul Revere in 180] 
Executive Offices: | 

230 Park Avenue, New York 17, N. Y. 
SEE “‘MEET THE PRESS’’ ON NBC TELEVISION EVERY SUNDAY 


on 
getticg > 
AMERICA in. 











FOR WORLD-WIDE BANKING SERVICES — 


‘Calt Chase!” 


Throueh its brane ie Ss. rE Prese ntative s and correspondents. 
the Chase maimtams close contact with CVCTY COMICTS rally 
nip) rca pare of the olobe. As a result. the Chase 

isa local pont of bankine information and 

service both for madividuals and for busmessmen 
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THE CHASE NATIONAL BANK 
OF THE CITY OF NEW YORK 




















Regular Checking Accounts 
Special Checking Accounts 
Compound Interest Accounts 
Loans 

Consumer Credit 

Credit Information 


Money Transfers— 
Remittances 


Security Transactions 
Travelers Letter of Credit 
Commercial Letters of Credit 
Foreign Exchange 

Estate Planning 

Personal Trust Service 
Common Trust Fund 
Custody Service 
Investment Service 
Corporate Trust Service 
Pension Trust Service 


Safe Deposit Facilities 








Most of your manufacturing problems today can be summed up in 
two words — materials and production. 

The answer to these problems lies in simplified and proved 
paper work systems. That’s why we know our new book, “Produc- 
tion Control Systems and Procedures,” can be a standard guide to 
material and production planning and control in your plant, 
whether it is large or small. 

This book outlines actual case histories based on the vast com- 
bined experience of practical men who solved the complex pro- 
duction control problems of a regulated economy. These men now 
bring you, free, their analysis of simplified means for coordinating 
men, materials, and machines. 


Here are a few of the practical ideas 
you will find in this book... 


ar 


... How to keep up maximum 
output, curb costly production 
delays—by using SCHED-U- 
GRAPH CHART BOARDS to set up 
long-range, flexible production 
schedules, and to provide posi- 
tive control of machine loads 
and parts needed for assembly- 
line operations. 


.. . How to detail advance re- 
quirements of parts and raw 
materials for effective procure- 
ment action -- with PUNCHED- 
CARD TABULATION SYSTEMS 
that “explode” bills of materi- 
als mechanically, quickly; and 
also provide the facts needed 
to prepare CMP allotment ap- 
plications. 


“Production Control Systems and Procedures”, Form No. X1268, will 


show you how these proved ideas can help solve your production con- 
trol problems. For your free copy, phone our nearest Business Equip- 
ment Center. Or write to Room 


1443 Management Controls Reference 


Library, Remington Rand Inc., 315 Fourth Avenue, New York 10, N.Y. 


. . . How to maintain coordi- 
nated control of requirements, 
advance ordering, receipts and 
inventory of each item of parts 
and raw materials --in KARDEX 
VISIBLE CONTROL SYSTEMS that 
flash positive warning of threat- 
ened shortages or overstocks, 
so that prompt corrective ac- 
tion may be taken. 


Hemington. Fland. 











The CWalional Adding Machine 


with time-and-effort-saving 
features never before combined 


on ONE machine! 


CHECK THESE OUTSTANDING FEATURES... 


1. Automatic clear signal. Gives automatic printed 
proof of whether or not the machine was clear 
when the operator started to use it—without any 
operator action. 


2. Automatic space-up of tape. Spaces tape to 
correct tear-off position when total is printed. 
Saves time, effort, paper 


3. Automatic credit balance. Actual minus totals 
are automatically computed, and printed by a 
single touch of the total bar. Prints in red, with 
CR symbol. 


4. Full, visible keyboard. All ciphers print auto- 
matically—saving time, motion, and effort! Two 
or more keys can be depressed simultaneously 
Amounts remain visible until added. 


5. Easy-touch key action. Depression of keys is 
practically effortless, yet sufficient to tell you when 
you have depressed a key. 

6. Subtractions in red. Can never be mistaken for 
additions. Stand out prominently even after amounts 
have been “‘checked off’’ on the tape. Identified 


instantly, for everyone knows the meaning of 


red figures. 

7. Large answer dials. Always show the accumu- 
lated total in large numerals. Permit use of ma- 
chine without tape. 


8. Heavy-duty construction. Compact for desk 
use. Portable enough to move about, yet rugged 
enough to carry on through long years of hard 
service. 


THE NATIONAL CASH REGISTER COMPANY, DAYTON 39, 
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@ These National Adding Machine 
features Can mean money to you 

in time saved in added 
accuracy in more work done 
with less effort. Prove it in your own 
office, on your own work. 

Call the local National Cash Reg- 
ister Company’s office, or the dealer 
or distributor for National Adding 
Machines. Arrange for a revealing 
demonstration now / 





